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That, together with, und in addition to, the monthly payments of pruncipal and interest povable under the

terms of the note secured hereby, he will pay 1o the Mortgagee, on the first diy of cach month until the satd note
is fully paid, the following sums:

(1) An a=._unt sufftcient to provede the holder hereof anth fonds to pay the et Torlpege it <isance (roman, of this mnstre-
rent and the note secured Berely are ansured, or o mooathly charge an licu of a = flpepe nsgrance jroriimy i they are
Feld by the Scoretary of Heusing and Urban Development, as folleas,

(hy If and sa long as said rote of crven date and thes mstiument are insured or are renssred ender the provisicons of the
National Houosing Adt, 4n amount sufficient to azovumulate 1a the hands of the holdkr tne ) ronth prior toats dJue
Jate the annual mortpage 1ascrance premiam, 1a order to provide such holder wath finds to pay such premium to the
Sevretdry of Housiag and Urban Develipment pursuant to the Natienal H.using Adt, as a~cnded, andappheable
Regulations thereunder; or
Wiy If and so bong as satd note of even date and this instrument are held by the Secretary of H:using and Urban De
velopmeny, 2 monthly choarge an brea aof & ~ortgage insurance rremium) ahich shall be i1n an amount egral to ¢ne-
tvelfth (1, 12) of cne-half (1) per ceatum of the averzge cutstanding balance due ca the note cumputed withoyt taking
tato acewvunt delinguendcivs of prepayments
fh) A sum equal to the ground rents. tf any, next Joe, plus the premiuss that will next become due and payable oo policies
of fire and otber hazard msutance covering the mortpaged property. plis taxes and assessments next due on the mertgaged
property (all as estimated by the Mortgagzee) less all sums already paid therefor divided by the nuzter of months torelapse
tefore woe (1) monath prior to the date ahen such ground reats, préemiums, taxes, and assessments will become delinguent,

such sums to be Reld by Morigagee in trust to pay said ground rents, premiums, taxes, and special assessments; and
fo 5 All payreats meatitned in the tao greceding subsections of this paragraph and all payments to ke made under the nage
secured Bereby shall be added together and the appregate amount thereof shall be paid by the Mortgagor ¢ach menth in a
single payment 13 be applred by the Mirtgagew to the foilywing items in the ceder set {orth:

([} pres=ium charges under the centract of insvrance ath the Secretary of Housing aad Urban Development, or monthly

charge (1n heu of mortgage insurance preriom), as the case may be;

(I1i 7axes, special assess—ents, fire and cther hazard insurance premiums,
(I taterest ca the note secured hereby; and
1IV) azrtizate n of the principal of satd note.

Any deficiency in the amount of asy such eggregate menthly payment, shall unless cade good by the Mortgager prior to
the due date of the next suc!-{@-i:ent. R nstitute an ovent of defaulr under this maortgage. The Mortgagee —ay collect a
. / 1, ““late charge’ not to encecd S cents (

CJFK

X-) for each dollar (§1) of each payrment =cre than Difteen (13) days in arrears to
coaer the vxtra expense involved in hendling delinguent payments. ’

3. 1 tne totat of payments made by the fortgagor under {b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or asseswnents of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mlortgagor, shall te credited on subsequeat payments to be made by the Mortgagor, o1
refunded 10 the Mortgagor. If, however, the monthly payments made by the *ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Llortgagar shall pay to the Mortgajzee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessmeats, o insirrance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordarce with the provisons of the note secured hereby, full payment of the entire irdebtedness represented thereby, the
Mortgayee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mlortgagee has not become oblizated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. I there shall te a defzault under any of the provisons of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default, the Mortgasee shall apply. at the time of the
commencement of such peoceedings, of at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured herety_ and shall properly adjust any payments which shall have heen made under (a) of paragraph 2.

4. That he will pay all taxes, assessments. water rates. and other governxental or municipal charges, fines,
or izpositions, for which provision has not been made hereinbefore, and in defzult thereof the Mortgagee may pay
tke same. and that he will premptly deliver the official receipts thetefor to the Mortgagee. I the Mortgagor fails
to make aay payments provided for in this section of any other payrents for taxes, assessments, ot the like, the
Mortgagee may pay the sare, sad all sums so paid shall bear interest at the rate set forthinthe note secured heteby
from the date of such advance and shall be secured by this —ortgage.

5. That ke will keep the prerises in as good oxder and condition as they are nox and will not commit or per-
mit «ny waste thereof. reasonsble wear and tear excepted.

6. That ke =1l keep the irproverents now exisling of hereafter erected on the mortgaged property insured as
may be requited from tize to tize by the Mortgagee zgainst loss by fite and otker hazards, casualties and contin-
gencies in such amounts and for such pencds as may be required by the Mortgagee and will pay promptly, when
due, any premiuTs on such insurance provision for payveent of which has not been made kereinbefore. All insur-
ance shall be catried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attacked thereto loss payable clauses in favor of axd in form acceptable to the Mort-
gagec. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if rot made prozptly by Mortgagor. and each insursnce company concerned is hereby authorized and directed
to make pavment for such loss directly to the Morteagee instead of to the Mortgagor and Mottgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
{he indebtedrness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this rortgage or other transfer of title to the Mortgaged property in extinguiskment of the indebtedness secured
kereby. all right, title and interest of the Mortgagor in and to any insutance policies then in force shall pass to
the putchaser or grantee.

7. That he hereby assigns all the rents, 1ssues, and profits of the mortgaged premises from and after any de-

fault hereunder. aad should legal preceedings be isstituted pursuant to this instruzent, then the Mostgagee shall
have the right to have a receiret appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proveedings and the executiea of Bis trust as recener. shall apply the residue of the
cents, issces. and profits. toward the payrment of the debt secured hereby.

8. That if the premises, or any pari thereof, be condeaned under any poset of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisitian, to the extent of the full z-1cunt of

indebtedness upon this mortgzge, and the note secured hereby rexaining unpaid, are heteby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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