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SREENVILLE CO.§. ¢ 2o LAJ0 ease 107

FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA
MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREEXNVILLE

Loan Account No— -

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, kereinafter referred to as the ASSO-

CIATION, is the owrer and bolder of a promissory note dated JULY 9, 1976 executed by
Aouis W. Sumner & Judy B. Sumner in the original sam of $-34,0650.00 . ine

Interest at the rate of -....2__.._.._“& ard secured by a first wortgage on the p'umises being known as Lot 103
Newtonmore Rd., Del Norte Estates, Sec. &4, G'V. CO. gpihis recorded in the RMC office for

Greenville County in Mortgage Book 1372 » Page ——-.313-—————-. title to which property is now being transferred

to the undersigred OBLIGOR(S), wko has (have) agreed to assume said mortgage loan and to pay tke balance due thereon; and
WHEREAS tke ASSOCIATION Eas agreed to said transfer of owrership of the mortgaged premises to the OBLIGOR and his

assumption of the mortgage loan, provided tke irterest rate on the balance due is increased from % to a present

rate of e,

NOW, THEREFORE, this agreement made ard ertered into this — 30 dayof JURE 19 78 by and between

the ASSOCIATION, as mortgagee, and — William H. Payne & Brenda K. Payne
as sssuming OBLIGOR

WITNESSETH:

In consideration of (te premises and the furtker sum of $1.00 pald by the ASSOCIATION to the OBLIGOR, receipt of which is
kereby sckrowledged, the urdersigred parties agree as follows:

(1) That the loan balarce at the time of this assumption is $34,. 176,39 _; that the ASSOCIATION is presently ircreas-
ing the interest rate on tie balarce to . That tke OBLIGOR agrees to repay szid obligation in monthly installments

of each with payreerts to be applied first to izterest and then to remaining principal balarce due from month to
month with the first rmonthly payment beicg due Ju}'y . 19 78 .

{2) Should any irstallmment payrrernt tecome due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LAYE CHARGE™ rot to exceed an amoant equal to five per centum (59%) of any sueh pasct due irstallrent payment.

(3) That all terms and conditions as set out in the nole ard mortgage shall contizrce in fall force, except a3 modified exprassiy by
this Agreercent.

t4) That this Agreement skall bind jointly ard severally tke suecessors ard assigns of tke ASSOCIATION and OBLIGOR, hia
rs, soccessors and atsigns. 30 June
IN WITNESS WHEREOF the parties kereto kave set their hards and seals this =Y

In the prese

day of

1918

Axcuming OBLIGOR(S)
Brenda K. Payne

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

<Y In consideration of Fidelity Feleral Savirgs and Loan Association’s consent to the assumption outlined above, and in further
(dcnsideration of Ore dollar ($1.00), tke receipt of which is hereby acknowledged, I (we), tke vrdersigred(s) as transferrirg OBLI.
: gOR(S) do hereby consent to the terms of this Modification and Assumption Azgreement ke ) &

" 1n the presence of: (SEAL)
WA SN/ - -
. Vi
St ) UL Povewnter S A
N O Louis W, _Sumner
% ‘/:’\1/{-{ 7 &- :; // _)?;'/):E/b
. aasferricg OBLIGOR(S)
\BTATE OF SOUTH CAROLINA ) JP :Y B. ShHiteE
;HOUNTY  OF GREENVILLE ) OBATE

Pefso'nil'l'j; ttu'bured before me the undersigned whko made oath that (s)he sa _Hi.lliam_l:L_Bayne_and_*_
v&egda—ﬁ—? ) is W._ Sumner and Judy B. Sumper & Ridelity Ped. SAI Assn.
u}sn.le and & iver th aredairg Agreement(s) and that (s)ke with the otker sutacribing witress witressed the execution thereof. bj' Agnt
“SNORY to tefese me this

gt Pt fhey o)t
B A Y. ) L (SEAL) 4
Notar thie for Scuth Carelina s L4

My codmtfsiod expires: (-2 {-§(
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RECORDEQJUN 29 1978  at 4:22 p.M. 3935
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