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9. Remedies. Upcn the occurrence of a Default as nereinabove detined. Mortgagee may, without notce 10 Mot
gagor, dectare all sums secuted by this Morigage immegately due and payable and may commence proceedings to caitect
such sums, forectose this Mortgage and selt the Property. At the torectosure Mcrtgagee snali be entitled to bid and to put-
chase the Propetty and shall be entitled to apply the debt secured hereby. of any portion thereot, in payment for the Property
The remedies provided 10 Mortgagee in this paragraph shall be in addition to and rot in leu of any other rghts and remed:es
provided in this Mortgage or by law, alt of which rights and remed.es may be exercised by Mortgagee simultaneously or
consecutively in any order without being deemed to have waived any right of remedy previousiy of not yet exercised

10. Appointment of Receiver. Upon the occurrence of a Default as hereinabove defined Mortgagee shail be entitled
10 the appointment of a receiver to enter upon and take and maintain tu'l controt of the Property in order to perform all acts "
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necessary and appropriate for the operation and maintenance thereo! including, but rot kmited to, the execution, canceliation "—’_'!
or modification of leases, the making of repairs to the Property and the execution of terminaton of contracts providing tor the S—
management of maintenance of the Properly, all on such terms as are deemed best lo protect the secunity of this Mortgage. T
The receiver shali be entitled to receive a reasonable fee tor SO managing the Property. Al rents collected pursuant 10 this
paragraph shall be apptied first to the costs ol taking control of and managing the Property and cotlecling the rents, including, ' W
but not limited 1o, attorney’s fees, receiver’s fees, premiums on receiver’'s bonds, costs of repairs to the Property, premums !
in insurance palicies. laxes, assessments and other charges on the Property, and the costs ot discharg

- ® oo

ng any obligation of i [ 7-ag
tiability of Morlgagor as tessor of landiord of the Propetty and tnen 1o tre sums secured oy tnis Motlgage. Morigagee of ihe . O <
receiver shalt have access 10 the books and records used in the cperation and maintenance of the Property and shall be 4 ‘
liable to account only for those rents actuatly received Mortgagee sha'l not be liable to Mortgagor. anyone claiming under of .

through Mortgagor, of anyone having an interest in the Property by reason of anything done or lefl undone by Morlgagor
under this paragraph. if the rents of the Prcperty are not sufficient to meet the costs of taking control of and managing the
: Property and collecting the rents, Mortgagee. al its sole option, may agvance moneys to meet the costs. Any funds expended
: by Morigagee for such purposes shall become indeptedness of Mortgagor to Mortgagee secured by this Mortgage. Unless
Mortgagee and Mortgagor agree in wriling to cther terms of payment. such amounts shall be payable upon notice from Moxt-
‘ gagee 1o Mortgagor requesting payment thereof and sha'l bear interest from the date of disbursement at the rate stated in the
: Note unless payment of interest at such rate would be contrary {0 appiicable laa. in which event such amounts shail bear
interest at the highest ra'e which may be col'ected from Mortgagor uncer appiicable taxn Tre entering upon and taking and
maintaining of controt of the Property by Mortgages ot the receiver and the app!:cation of rents as provided herein shall not
cure of waive any defauit hereunder of invatidate any other right o remedy of Mortgagee hereunder.

11. Waiver by Moﬂga?eo. Mortgagee may. in the sole d:scretion of Mortgagee, from time to tme waive of forbear .
from enforcing any pravision of this Mortgage, and no such waiver of toebearance shall be deemed a waiver by Mortgagee of :
any other right or remedy provided herein or by faw of be deemed a waiver of the right at any later tme to enforce strictiy all
provisions of this Mortgage and 1o exercise any and a'l remed es provided herein and by law.

12. Waiver by Mortgagor. Mortgagos understands that upon cefautt Fereuncer, among otfer remedies set out herein

and in the above referenced Promissory Note, the Mortgagee may toreclose upon the mortgaged premises and ask for a i
deficiency judgment pussuant 1o Section 23-3-660, South Carciina Code of Laws {(1976) Morigagor hereby expressly waives
and relinquishes any appra:sal rights which Mortgagor may have under Sect:on 29-3-630 through Section 29-3-760, South
Carolina Code of Laws (1976) as amended and understands and agrees that a deticiercy judgment, if pursued by Mortgagor,
sha'i be determined by the highest price bd at the jud cial sa'e of the property. :

13. Notices. Any notice given by either party hereto to the other party shall be in writing and sha'l be signed by the !

i party giving notice. Any notice or other document to be delivered to either party herelo by the other party sha'l be deemed : '

; otivered if mailed postage prepaid 10 the party to whom directed at the latest address of such party knoan to the party

send-ng the same. This paragraph shali not be deemed to protubit any other manrer of delivering a notice or other document. _

14. Miscellaneous.
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(a) It is understood and agreed that @'t indebledress of Motigagor 1o Morigagee at any tme rereafter existing
resuiting from advances and readvances herelofore, now of hereafter made by Mortgacee to Mortgagor, regard-
1655 of whether such advances and readvarces are made at the cption of the Mortgagee, of olherwise, will be
secured by this instrument up to the maximum prncipal amount rereinabove set forth pius interest thereon, courn

% costs and attorreys fees until ali of sa'd indebtedress ras been satisfedin ful

(b) Tre agreements herein sha'l irure to the terelit ot Mortgagee, 115 SLCCESSOors and ass:gns, and any Successor or

assign of Morigages may make advances hereunder, and 2 advances and a't other indebledness of Moetgagor to
such successor of 255ign sha'l be secured Rereby.

{¢) Wrenever in this Morigage ore of tre part.es rereto is ramed o referred to. tre hers, legal representatives,
successors and ass'gns of such partes shalt be inclugded and a'l covenants and agreements contained in this
Vrortgage by or on tehal! of tre Morigagor or by or on tehall of the Morigagee sha'l band and inure 10 the penelit
of the.r representatives. hers, suCCessors and ass'gns. areirer so expressed of not.
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(d}

Tre headngs of tre secl:ons, paragraphs and subavs:c0s of this Morigage are for the convenience of reference
oniy. ate rot 10 be consideted a part rereat and sha'l not I mit Or ctrerwice aftect any of the terms hereol.

if tuit'ment of any provision rereot o any transacton re'ated Ferelo or 1o the Note, at the tme performance of
such provisons sha'i be due, shall invoiva transcend ng the 'met of validiy prescrbed by taw. then ipso facto, the
cbligaton to be fuif lled sha'l be reduced to tre imx1 of such valdity, and if such cfause of provision herein
contained cperates of wou'd prospect-vely cperate 10 .rval date this Motlgage. in whole or in part, then such :
Clause of pron-Son Ory sha't be Feld fer raLgnt as 'rougn not reren conta red. ana the remaindar of this H
Mortgage shal remain opera’ ve and in fuli force a~g etlect |

i
Tris Mor'gage sha | be consirued and enforced in ascorgance ain tre laas of South Caroiina ;

-~

{e}

th

N
U
R ———— L

H
IN WTNESS WHERICE, Marigasar ras enscute s Marigage ureer seal ire ¢ay ard yedr fost slove writlen :
i
S-gned. sea’ed and i -;!
T : e
de wered in the p\'E‘S&!“.C 0f G /? N\xvﬁ ~
~ '“-DV\N\, REAL) | |z
f é , : ﬁ prd .
1 4 s fa Mﬁ%) i poy
b e
(SEAL) L <3
(-

. = . . N . -
PN £ - .

Il T L oo a e o T T&r‘ﬂﬂ-‘ o L~ .o -~ N - N — ) :
= - o e R I I e o e stk z . P =R LN —v'»:"’T‘,’-" My e x’-’&-ufwm, . ;

L



