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Leander® evidenced by a pronissory note or noLes (‘n(l'xd rally
hercinafter called "institutional lole end collectively hu::—

inafter called "Iusstitutional oles"), wvrovided that each of

the following is corplicd with with.rcsy*ct to cach Inctitu-

tional Mortgage: )

{(a) The "Institutizcnal Lender” (and thus the

Jender under and payee of cach Instituticonal Hote and
roxtgagee of cach Institutional torigage) shall be a
banking institution, building ard loan 2s:sceciation,
federal or state savings and loan asseciction, insurance
company, rcal estale investment trust, national creait
company , m2jor nension trust, government a&gency or govern-
ment sponscred agency (or any other instiiutional lender

vhich is reasonably acceptable to the Mertgagoxr hercoi).

(b) Concurrently with the scbordéinacion of Hert- .
gagox’s interest in Said Premises o an Institutional :
Mortgage, the liortgagee horeof shall subordinate the lien
of this Moitcace and anv other security instrument sccur-
“ing the Iiarchase Price Hote to the lien of such Institu-
tional HMortcace, .

{c) ©Thc preczaeds o each Institvtional Lean shell
be-received cnd retainzd Ly Mortgzs2:2 nsracf. No Insti-
tutional Fortgage shall gxist on &ny Dhase OF Said
Prenises while the sarte srall be suljsect o the Existing
Encumbrance or a Censtructicn Encusirance. VWithout limita-~
tion on ths ceneraliiy of the ferarssing, the lien of the
Existing Encumbranca end cf env Censtriction IZncumbrance
shall be recoved frcm thai torticn of Szid Prenises to bz
covered by an Instituticnal lortgac: &% or vrior to the tire
such Instit uiicnal Horitcage shall Le crzated.

" () 1T-.e Instituvtional ‘Loen mar ba mide in one or -
more loans or advances; crovided, howsver, that all such
loans and aGvances must be made prisy o the discharge
.or cancellaticn of this Horigage Ifcr any reason (1nc1Ld—

* 3ng, but pot limited to, cancellation pursuvant to the .
provisions of paragraph 3 of the Purchase Price Rote )
and each loan agreemzrt with an Instituticnal Lender

U'llﬂ f.

shall contain a clause soc providin

(e} The ortgaree hereof must make 21l arxrancerents

. for cach Institutional Wote and Instituvtional HMorigacge .
and bear all cost or exrense associazted with or relatecd

to the same, including, but not limited to, any
and prepavmznt penaliy or charge relhucﬂ to t ilschare
of the obligations secured by the Existing Encuwabrance ¢
any Construction Encumbrance. -

(£} The terns and conditions of cach Institutional
" Note and Instikutional Morigage shall be as follous:
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