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3. Notuithstanding sny other prevision hieveof, :
3 ks {
I the Hortgagen hencof moary cavse Lhey amount ol the leons se-

cured by the Exisling Enxcurhrance.to e increasced above the

amountls hereinzbove sct forth (viz., $3,156,000) provided the
following conditicns are fulfillecd:  (a) such increases arc :
on the same ternis and conditions and . for the some purgoses E
and subject Lo the sawe limitatisns as the chher loans soecured j
by the Existing Encumbronce; (b) at the time of the first . i

such incrcase with respect to the Existing Lucvsbrance, and

. at all times thereafter, the acgregate principal azmount of *
the lcons secured by the Existing Encumbrance (includirng such
) incrcecases,

shall ke no greater than the avount of the "Take-
Out Commitzments®;: and {c) at the time of each such increcase,
" the Hortgaceo of the Existing Encumbrance cdelivers to the
Moxtgayor hercof an agrecnont, in form reasonably satisfactory
) to the Mortgagor hereor, to the effect that the rhasc I Premises
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. will be releascd frem the licen of the 'Existing Encumbrance (in- - :
" cluding such increase) whzn an aggregate of $2,400,000 sheali nave "

been paid zgainst the principal

X nal of the notes sccured by the :

. Existing Encumbrance. o such increase shall be for construction ' :
on the Phase 1I Preaniscs or Phzse 7II Przzmises except as permitlied i
by paragraph 2 o this Exhibit “BY. &s tssd in this paragraph 3, .E
"pake-0Out Commitmonis™ means hinding taks--cuit commitments in faver F
of the Moricesee hieress committing the issuay of such commitnents, '
for the entire nericd Zron tha dote ei such. commitment or

) commitments throuch the maturity date cr dotes of the loans .
secured by the Zxisting Sncusmkrancs te 2 lezn or losns in an .
- amount sufficient te sabtis’v and discherge &1l such loans )
secured ky the Sxisting Uncuzbrancs (inciuding such increases).
. Bach of the Teke-Qut Commitments must cooply with the
provisions of pavrzgraph £ hersof, so thst rzpeaymant of the loan
: ~or leans mad2 undcer such cormiftrent shall be wmade under an
"Instituticnal lote" and "Institutional iMMcorigage" (as such
) quoted phrases are definea below). -
- 4. AL any tirme and fronm time to time vhile this
fortgage shall be in existence {i.e., pricr to the tim2 the 7
sasie shall ke discharged or cancelled for any reason, includ- )
ing, but not limited to, the cancellaticn of this Hortgage ’
. by reason of the substitution of the sexe by the Institutional
. s

Mortgage or Institutional MNortgayes as cvrovided in paragrach
3 of the Purchase Price ilote), at Mortgzgee's reguest, the : S
Mortgagor hercof skall subordinzte its interest in Said ' e 4
Premisces to one or nore rortcages (individually hereinafter
called “Instituvticnal Fortgage" and collactively hereinafter’ _
called “"Institukicnal Hortgages®™) covering all or any portion ﬁ*'
of Said Premises and securing a loan or loocns (individually
hereinafter called "Instituiional Lean® and collectively
hereinafter called "Instituticenal Leans™) by an "Institutional
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