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EXHIBIS "3 TO MORTGAGE '

.
1. This is a wrap-around porteice and is subject :
and subordinate to, and includes, the vpuicking Sheumbrance®. .
As usad hereia, “Existing Encurbrance® means that ccrtain g
mortgage dated vovember 20, 173 cxecuted by First liartfora :
Realty Corporation, as nortgagor, in favor of The Chase

. pManhattan Bank, H.A., as mortgagee, which secures a certain
pronissory note ("Existing lHote") of said mortgagor in faver

-

of said rortgasee in the original principal axcunt of $3,150,000.
As uscd herein, "Said Premises™ means the land &nd improtonenis 1
subject to this lbrtgage. The preomissory note in the crigiral E
principal amcunt of $6,651,750 secured by this Mortgage is
herein called “Purchase Price iHote”.
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2. This Mortgage is given pursuant to the terns N
of that certain agreement ("Sale Agrecment”) between rirst .
Hartford Realiy Corzoraticn ("First artford") and Carlyle ,
Real Estate Limited Partnership-73 ("lariyie”) vroviding for, . .
amcng other thincs, the purchase of Said Trzasises by Mertgagor, ,%
“and the construction, complatien and providing yy First Harticrd ?

. ) of a certain apariment complex znd cther structures and certain :

fixtures, furniture ané ecuizzment (Magarimant Struciuvres™}

) as therein previdgaed. as providsd in o2 Gzle Rcresmanit, said

) apartment ccmplen is to be conetrucied and comsleted in three )
phases with the Iirst phas=2 (tms-ein anéd hzresinafter called “Pizse
I¥) to be construcied and comzieled on the cortien ¢f Said Pramises
described in Exnibit *D-1" to the Sale Agreement ("Phase I
Prenises®), tho seconé shzse (therein and rercinafier called )
“Phase 11"} to ke conciruciced and cexpleied on the zortion cf
Said Prenices dozcribed in Exnibpit "D-Z" teo. the Sale ncreema2nt
("Phase II Premises"™) end the third paés= (cherein and herein-
after called "Phose Iii¥) to be construs.ted and cornleted on :
the ovortion of Said Premices descrikec in Exhibi:t "D-3" to the T
Sale Agreement ("Fhase ILI Premises®). The preceeds of the loan f
\!secured by the Existing Encumbrance will ke uszd to construcct . %

and complete Fhase I and cerizin “Cemmon Facilities" (as cdefined
in the Sale Agrecinent} and Mortgagee anticipates that new con-
struction lozns will be placed on the Phase 1X Premises and
Phase XII Prenmises in crder to finance &1l or part o, respec—
tively, Phasc II and Phase ILI. nccord

1

o I inulv, Mortcagoxr shall L
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at kortgayce's request, rovicded this Meortgage shall then be -
in existence, subordinate its interest in the Phase 11 Premiscs

or Phase III Premises to a mortgage or morigages (inc¢ividually

hercinafter called “Construction Crcunbrance” and collectively
hercinafter called "Construction Encunbrances”™)} covering the
Phase II Premises or Phase IIL Premiscs and sccuring a loan
made by @ baaking inztitution, huilding end loan asscciation,

fcderal or state savings and lean association, insunance

cornany, real estate inveslment trust, national credit company,
major peonsicn trust or othex institutional lenéer reasonably
acccplable to the MHortgagox hereof, provided that exch of
the following
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