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TOGETHER with all and singular the sights, wembers, hereditinents, aml apputtoninces o the sane bobonsing or in any way
incident or appertaining, induding all built-in stuves and refrigerators. Beating, air conditioning, plunbing aud clectecad livtues, wall
to wall carpeting, fences and gates. and any other oquipment or fisteres row or hereaiter sttachod, connected or Btted e any weanter,
ﬁk}x-ing; the intention of the partics hereto that all such fistuns and equipment, other than honschold Taruitnre. Te comsideral s part of
realty.

TO HAVE AND TO HOID all and singular the said premises unto the Merteagee, its suciussors and assigrs forever.

The Modgavor represents amd warrants that said Mortzagor is scizal of the above describead premises in foe sunple absolite; that
the above described premises are Free and dear of all liens or other encundirances; that the Mortwasor is Liwfully emponerad to con-
vey of encumber the sune; and that the Motgagor will forever deford the said premiies unto the Mutoadee, ity succeswrs and assidus,
from ard against the Mortzazor and every person whomsovver Limfully (hiiming or to s the satie or any part thereof.

THE MORTGAGOR COVENANIS AND AGREES AS FOLLOWS:

1. That the Mortzaror will promptly pay the principal and infterost on the indebtediess ovidenad by said promissory note at the
tiznes and in the manner therein provided.

2 That this mortgage will scoure the Mortgagee for any additicnal sums which may be advancad hercafter, at the option of the
Mortzagee, for the payment of taes, or public assessments, hazard insurarae preminais, repairs or other such prurposes punsuant to the
provisions of this mortgage, and abso for any buns or advances that may hereafter be made Ly the Mortgazoe to the Motzagor urcler
the authority of Sct. 43-33, 1962 Code of Laws of South Carolina, as amendal, or similar statetes: asd all sens so ahoancad sholl bear

interest at same rate or rates as that provided in said note unless otherwise agrend upou by the partics axd sholl be payable at the
Jdemand of the Mortzagee, vnlss otherwise provided in writing.

3. That Mortgagor will keep the improvenients on the mortgaged premiscs, whether pow caiting or hereafter to be enated, jrsrired
1gainst Loss by fire, windstornn and other harards in a sum 1ot kss than the balince due hercunder at any tiue arad o 2 company or
winpanies aceplable to the Mortgagee, and Mortgagor does hereby assizn the policy or polivies of insurance to the Motdager and
agrees that all sich policies shall be hekd by the Mortgacee should it 50 reyuire and shall inclede loss payable clinses in favor of the
Mortgagzee; amd in the event of loss, Mortgazor will give immediate notive thercof to the Mortzazee by registerad mal. ansd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premivms for sech insurance, then the Mortaages may caunse

such imnprovenwents to be insured in the rame of the Mortgagor and reimburse itself for the cost of such insurance, with interot as
Eereinabove provided.

4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and stoukl Mertzazor fail to do
s0. the Mortzagee may. at its option, cnter upon said premises arad mike whatever repairs are nevessary ard chorze the exponses for suh
repairs to the mortzage debt and collect the same wrrder this mortgage, with interest as hereinmabove proviled

5. That the Mortzazee may at any time roguire the issnance ard maintenarce of insurance upon the lfe of any porson oblizated
unler the indebtedness sevured hereby in a sum sufficient to pay the mortgaze debt. with the Mortgagee as beraficiary, and if the
premiums are not otherwise paid, the Mortgazee may pay sad premivms and any armount so paid sl betome a past of the mortgage

6. That Mortgicor agrees to pay 2l taves amd other public assenments kaied aziinst the mortzaged premises on o before the
due dates thervof anal to exhibit the reveipts therefor at the offices of the Mortvagir inrncdistely upon payrxert, and shouhd the Mort-
Zazor fail to pay such tives ard assessments when the sane shall fal] due, the Mateizee poy, at its opticn. poy the same arad charge
the amoants so paid to the mortzaze debt and collent the same urder this rrortzave. with interest as 2bove provided.

7. That if this morleize secnres a “construction koan”, the Mortzavor agrevs that the prize pal amonnt of the inlebtedness hereb}'
sevtured shall be disbursed to the Mortzazor in pericbic paments, as womstrudtion progresses, in accordarce with the terins and condi-

t’uins of a Construction Loan Agrcement which is separately executed but is made a past of this mortzage and incorporsted berein by
reference.

5. That the Mostzazor will rot further encinler the premises above desaribed, witheut the price consent of the Mortzagee, and
shoubd the Mortzizor so encumber such preniises, the Mortzicee may, at its optivn. declire the indeltalness hereby secured to
iramediately due and pavable and may institate 2ny provendings necosany to vollect sakl indebtedress.

9. Thot shoakl the Mortzazor alicnate the mortzazed premises by Contrat of Sale. Bered for Title, or Dved of Converance, and
the within mortzage indebtaliess is not peid in full, the Mortzagor or his Purchaser shall Le nyuired to file with the Associntion an
application for an assumption of the moiteaze indebtedress, pay the reaswerable vt a5 regrired by the Association for provessing the
assumnption. furnish the Associztion with 2 copy of the Contrat of Sale, Bond fur Title. or Dhed of Conveyirae, ard have the interest
rate on the Joun halirwe existing at the tine of transfer madified by irareasing the intorot rate on the sand Joun balince to the maxi-
mum rate per annum permitted to Le charged at that time by applicable South Carolina Liw, or a kser increase in interest rate as may
be determined by the Assovistion. The Associstion will potify the Mortgivor or his prirchiser of the rew interest rate and monthly pay-
ments. ared will meil him 2 1ew passbook. Shoctd the Mortzazor, or his Purchaser, £3il to comph with the provisions of

the within
paragraph, the Mortgagee. at its option. may declare the indebtedaes herely secural to be immediately due ard payable and may
institute any proceedings necessary to colledt said indebtedness.

10. That shoul the Mortzazor fail to make pasments of principal 2ol interest as dize on the promissory note and the same shall be
unpaid for a period of thisty (30) davs. or if there shonld be any Faihire to comply with ard abide by any by-laws or the charter of
the Modtzizew, or any stipilations set out in this mortgage. the Mortzazov, at its option. nuy write to the Mortzazor at his Last known
address giving him thirty {30) days in which to rectify the said defauft and shenkd the Mortzscor fail to nectify said defanlt within the
said thirty days. the Morlzicer, may. at its option, ircresse the interest rate oo the kun haliece for the remaining term of the loan or
for 2 lesser temm to the mainmin rate por antum pernitted to be charved at that time by appleable Sonth Carofina Law, or a Jesser
ircrease rate as may be determined by the Association. The monthly payments will be adiintal accondingly.

_ 11 That shoubd the Morteagor fail to muake payorents of principal amd interet w die on the promissony note ard should any monthly
installment bevome past due for a period in exvcess of 153 days, the Motrizer noy wollt 2 “hite charge”™ mot to e

eed an amount
equal to five (57¢) per centum of any such past due installment in orler to corer the extra expense incilent to the handling of such
delinquent payments.

12. That the Mortzizor hereby assizns to the Mortzazee, its siccessors and assizns. il the oonts issues. amd profits accruing from
the mortzaced premises. retaining the right to collet the ume 50 lonz as the deldt herehy sevnred it in arrears of payment. but
should any part of the principal indebtedress, or intesest, laes. or fire inv.rirae preminms, Lo past Jue and unpaid. the Mortzagee
may without notice or further proceedings take over the mortzaged premises, if they shall be aunipied by a tenant oc tenants. and
coflext said rents and profits and apply the sume to the irdebitedness herely securad. without litbhility to 2ccount for anything mdte
than the rents and peofits actnally collected, bess the cost of collection and any tepant is anthorizedd upon rerpest by Mortgagee. to
make all rental payvments ditect to the Mortzazee. without liahility to the Mortzezor. until notifisl to the contrary by the Mortzagee;
and shoub) said premises at the time of siuch defanlt be ocoupied by the Mortzazor, the Morterzee may apphy to the Judce of the
County Court or to any Jidze of the Court of Common Fleas who shall be residert oc presiding in the (nurty 2foresaid for the appoint-
ment of a receiver with anthoeity to take puossession of said premiscs ared collext such rents and profits, apphing sak! rents, after pay-
ing theedcost of collection, to the mortzage debt without lability ty account for anything more than the rents amed profits actually

13. That the Morteagee. at its opiion, may require the Mortzazor to pay to the Mortzazee, on the first day of exch month until the
rote secured hereby is fully paid, the following sums in addition to the payments of principal ard interest pooniled in sak) note: 2 sim
equal to the preminms that will reat Bevorme dee and pavahle on policis of narterze onnnty insrrarce G applicable ) fire and other
hazard insararce covering the modzazed propeaty, plis tives and acwsients ne st dae on the mowtzizend poomiees (ol as edtimated by
the Mortzazee) bess all seas alrendy paid tercfor. divided by the nnmbur of nionths to elipae Fefore vne month prioe to the date when
such preminms. taves, and assessments will be dize and pavable, sudh sums to be hebd by Mortzezve to pay said preminms, taxes and
special assessments. Should these payments ewend the amonnt of payments actmally made by the Mearteazee for taves, assessments, or
insurance premiums, the exwrss may be credited by the Modteazee on suhseguent payiments to be moale Ly the Mortaazor: if, however.
said sums shall be insufficient to make said pavroents when the same shall become die and paable, the Mortzagor shall pay to the
Morteagee any amounts necessany to maks up the deficiercy. The Mortzacor further azrees that at the end of ten years from the date
hereof, Mortdager nuy, at its option. apply for renewal of mortzage mraranty or similar insrance (if applicable} conering the halance
then remaining die on the morteagze debt. arad the Mortzazor may. at its option. pay the sinck preminm resjuired for the remaining
vears of the term. o the Mortzazee may pay such premium and add the ume to the mortease (bbbt in which event the Mortzazor shall

repay to Morizigee sixh preminm payment, with interest. at the rate spaxified in saal prombwey note, in epi] monthly installments
aver the remaining payment penod.
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