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ume claim through or under it, hereby waives, 1o the full extent that it may law fully so do, the beasfit of all such laws, and any and
all right 1o have the assets comprising THE PROPERTY marshalled upon any forectosure of the lien hereof and agrees that the
Noteholder or any cournt having junsdiction to foreclose such lien may sell THE PROPERTY in pan or as an entirety. If any law
referred to in this paragraph and now in force, of which Borrower, its sucvessors and assigns, might take advantage despite this
paragraph, shall hereafter be repealed or cease to be in force, such law shall not thereafter be deemed to preclude the application
of this paragraph. Without limiting the foregoing. Borrower hereby waives all nghts of redempiion from sale under any order or
decree of foreclosure of this Mortgage on its own behalf and on behalf of each and every person except decree and judgment

creditoss of Borrower (in its representative capacity ), who may acquire any interest in or title 10 THE PROPERTY subsequent to
the date thereof.

308 Receiver. If an Event of Default shall have occured, the Noteholder, 10 the extent permitted by law and without regard
1o the value or occupancy of the secunity, shall be entitled as a matter of right if it 50 elects to the appointment of a receiver to enter
upon and take possession of THE PROPERTY and to collext all rents, revenuss, issues, income, products and profits thereof and
apply the same as the court may direct The receiver shall have all rights and powers permitted under the laws of the State of:Nof Carolina
Jroog and such other powers as the court maling such appoiniment shall confer. The expenses, including receiver's fees, attormey’™s
fees. costs and ageat’s compensation, incurred pursuant 10 the powers herein contained shall be secured by this Mongage. The
right 10 enter and 1ake possession of 2ad 10 manage and operate THE PROPERTY, and to collect the reats, issues and profits
thereof, whether by a receiver or otherwise, shall be cumulative o any other right or remedy hereunder or afforded by law, and
may be exercised concurrently therewith or independenty thereof. The Noteholder shall be liable to account only for such rents.
issues and profits actually received by the Noteholder, whether received pursuant to this paragraph or paragraph 2.04.
Nowithstanding the appointment of any reveiver or other custodian, the Noteholder shall be entiled as pledgee 1o the possession
and control of any cash, deposits, or instruments at the ume held by, or payable or deliverable uader the terms of this Mongage 10,
the Noteholder.

309 Suits 1o Protect the l"‘ropetl)'.Ilr The Noteholder shall have the power 2nd authonty to institute and maintain any suits
and proceedings as the Noteholder may deem advisable (a) 10 prevent any impairment of THE PROPERTY by any acts which
may be ualaw ful or any violation of this Mongage, (b) to preserve o protect its interest in THE PROPERTY, and (¢) to restrain
the eaforcement of or compliance with any kgislation or other governmental enaciment, rule or order that may be uncoastitutional

or otherwise invalid, if the enforcemeat of or compliance with such enactment, ruk or order might impair the secunty hereunder or
be prejudicial 10 the Nowholder's interess

3.10 Proofs of Claim. 1In the case of any receivership, insolvency, backruptcy, reorganization, arrangement, adjustment.
composition or other judiaal proceedings affecting the Bormower of any guaranior. co-maker of endorser of any of the Borrower’s
oblizavons. its creditors or its property, the Noteholder. 10 the extent permitted by law, shall be entited 10 file such proofs of daim
and other documents as may be mevessary or advisable in order 10 have its daims allowed in such proceedings for the entire
amount due and payable by the Borrower under the Note, this Mongage and any other instrument securing the Note, at the date of

the insntution of such proceedings. and for any additonal amounts which may bevome due and payable by the Borrower after such
date.

3.11 Borrower to Pay the Note on Any Default in Payment: Application of Moanies by Noteholder.
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(b) In case of a foreclosure sake of all or any part of THE PROPERTY and of the application of the proceeds of sale o
the payment of the sums secured hereby. the Notcholder shall. unless precuded under the Note from seeking a deficency
judgment against the Borrower. be entitled to eaforoe paymeat from the Borrower of all amounts thea remaining due and unpaid
and to recover judgment against the Borrower for any portion thereof remaining unpaid, with interest.

{¢) The Borrower hereby agrees. w the extent permitted by law, that no revovery of any such judgment by the
Noteholder and no awachment or kvy of any execution upen any of THE PROPERTY or any other property shali 1a any way
affect the lien of this Mongage upon THE PROPERTY or any pan thereof or any liea, rights, powers of remedies of the
Noteholder hercunder. but such lien. nights. powers and remedics shall continue unimpaired as before.

reasonable (d) Any monies collexted or received by the Noteholder under this paragraph 3.12 shall be applied 0 the payment of
N compensation, expenses and disbursements of the agents. attorneys and other representatives of the Noteholder, and the balance

remaining shall be applied to the payment of amounts due and unpaid under the Note, this Mortgage and all other instruments
securing the Note.

(¢) The provisions of this paragraph shall not be deemed to limit or otherwise modify the provisions of any guaranty of
the indebredness evidenced by the Note.

312 Delay or Omission No Waiver. No delay or omission of Noteholder or of any holder of the Note to exercise any night,
poweror remedy accruing upon any Event of Default shall exhaust or impair any such right, power or remedy or shall be construed

1o waive any such Event of Default or 1o constitute acquiesence therein. Every right. power and remedy given to the Noteholder
may be exerased from ume 0 time amd as often as may be deemed expedicnt by the Noteholder.

313 No Waiver of Oue Defanlt to Aflect Another. No waiver of any Eveat of Default hereunder shall extead to of atfect any
subsequent or any other Event of Default then eusting. or impair any rights. powers of remedies consequent thereon. If the
Noteholder (a) grants forebearance of an extension of time for the payment of any sums secured hereby: (b) takes other or
addinonal security for the payment thereof: (¢) waives or does ot exeraise any right granted in the Note, this Mongage or any
other instrument securing the Note; (d) releases any part of THE PROPERTY from the licn of this Morigage or any other
instrument securing the Note: (¢) coasents 1o the Bling of any map, plat or replat of the Land; () conseats 1o the granting of any
casement on the Land; or (g) makes or conseats to any agreement changing the terms of this Mortgage or subordinating the lien or
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*If the Borrower is directed by the Noteholder to bring an action of the
i nature hereinafter described and fails to do so within a reasonable time,
Hy **See Rider 11. ,
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