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Nsdusfactory to the Noteholder,
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if an
te of the MAMRMINITF PRRIPAX KMMN ERKMNA sums payable lhereon.\rc%'cipts or other evidence of payment thereof

(iii} not eater into any modification, ameadment, agreement or arrangement with respect thereto
CR Y R OO AR O XSt

apber, without the prior written consent of the Notcholder, expressly including.
but not in limitation of the foregoing. any such modification, amendmeat, agreement Of arrangement pursuant o which the
Borrower is granted any forebearance o indulgence (as 1o time or amount) in the payment of any )
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due in accordance with the terms and provisions of the APRIOTSE Prior Encumbrance; (iv) use its best effons 1o obtain the

agreement of the holder from time to time of any such Axponyed Pror Encumbrance o send the Noteholder copies of all potices;
and {v) notify the Noteholder promptly of the receipt of any notice given by the holder of any Ayppoaogk Prior Encumbrance.

1.19 Use of Noteholder's Name. Borrower shall not use the Noteholder's name or the nrame of any person. firm or
corporation controlling, controlled by or under common control with the Noteholder in connection with any of the Borrower's

acuvities, except as such use may be required by applicable law or regulation of any goveramental body, or by any financing
institution with which the Borrower may be doing business.

ARTICLETWO
DEFAULTS

201 FEveat of Default. The term Event of Default, wherever used in this Mortgage, shall mean any one or more of the
following events:

{a) Failure by the Borrower w pay (i) any periodic installment of interest or principal which shall become due and
payable under the Note; or (ii) the cutstanding principal balance on the Note, together with interest accrued thereon, at matunty
or upon prepayment of the Note; or (iii) any deposits for taxes and assessments gid ' when due hereunder; or

RENSESOOTDRNTE
(iv) any other sums to be paid by the Borrower hereunder or under any other instrument securing the Note, when due hereunder
or thereunder.

(b) Failure by the Borrower to duly keep. perform and observe any other covenant, condition or agreement in the Note,
this Mongage. or any other instrument sexuring the Note or executed in connectivn therewiths ¥ *
the Loan Agreement or Guarantg of even date herewith,
(c) If any matenial inaccuracy shall exist in any of the financial statements, centificates or in any other informaton
furnished by of 1o be fumished by the Borrower to the Noteholder pursuant to the provisions of this Mongage or furnished or to be
furnished 10 the Noteholder 10 induce the Noteholder to make the loan evidenced by the Note.

(d) Breach of any warranty or untruth of any representation of the Borrower or Guarantor coatained in the Note, this
Morngage or any other instrument sexuning the Note.

{e) If (i) a petition is filed by of against the Borrower, or any guarantor, co-maker of endorser of the Note seeking or

acquiesang in any reofganizaion, armangement, cOMPosition, readjustment, liquidauon, dissolution or similar relief under any law
relating 10 bankruptcy or insolvency, or (i1) the Borrower, or any guarantor, co-maker of endorser of the Note seeks or consents 10
or acquiesces in the appointment of any trustee, receiver, master or hiquidator of itself or of all of the rent, revenues, issues,
camings. profits or income thereof, or (iii) the Borrower, or any guarantor. co-maker or endorser of the Note makes aay general

assignment for the benefit of creditors, of (iv) the Borrower, or any gearantor, co-maker of endorser of the Note is “insolvent”™, as

hereafier defined: of {v) any trustee, receiver of iquidator of the Borrower or of all or any pani of THE PROPERTY or of any or
all of the rents or income thereof is appointed *F

X For purposes of this paragraph, a person or entity shall be deemed to be insolvent if

be of it is unable 10 pay its debis as they become due and/or if the fair market value of his or its assets do not exceed his of its
aggregate habilites.

a substantial
(N 1fall orlax part of THE PROPERTY shall be taken through condemnation or if the value of THE PROPERTY

shall be impaired by condemnation {which term when used herein shall include any damage of taking by any governmental

authority of any other authority authorized by the laws of the state where the Land is located of the United States of America 10 50

damage or take, and any transfer by private sale in licu thereof), either temporanly for a penod in excess of thirty ( 30) days, or
permarently.

(g) The entry by any coun of last resort of a deaision that an undenaking by the Borrower as herein provided to pay
taves. assessments, levies. liabilities. obligations and encumbrances is legally inoperative of cannot be enforced, of in the event of
the passage of any law changing in any way of respect the laws now in force for the 1axation of deeds of trust or mortgages of debis
secured thereby for any purpose. of the manner of collection of any such taxes, so as to affect adversely this Mongage or the
indebtedness or other sums secured nereby., unless the Borrower shall have made payments

requi(red in paragraph 1.04.1 above.

h) The occurrence of 2 acf:)yl:‘tg:ﬁr any AsmoenkPrior Encumbrance or under any otherapreapdcencumbrance
affecting all or any portion of THE PROPERTY, X X3 XhAZROE IO PRI X 3 ppSexad o et v 3000y e Koy Jenletmat oemx
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any such default or event.
(i) D2 acnet o b ot i WML MoAT I N NOAC,

ARTICLE THREE
REMEDIES

301 Acceleration of Marurity. If an Event of Default shall have occurred, Noteholder may declare withour demand or

notice the outstanding principal amount of the Note and the interest accrued thereon, and all other sums secured hereby, 1o be due

and payable immediately. and upon such dedaration such priacipal and interest and other sums shall immediately become and be
doe and payable withoat demand of notve.

302 The Noteholder's Power of Eaforcement. If an Event of Default shall have occurred, the Noteholder may. either with or
without entry or taking possession as hereinabove provided or otherwise, proceed by suit or suits at law of in equity or by any other
appiopriate proceeding of remedy: (a) 10 enforce payment of the Note or the performance of any term hereof of any other night;
{b) 10 forectose this Mongage and recover judgment against Morgager for the indebtedness evidenced by the Note and secured
by this Mongage and 1o bave THE PROPERTY sold as an entirety of in separate lots or parcels, under the judgment or decree of 2

*on or before the fifteenth (15th) day of the month in which such
payment of interest becomes due and payable.
*tSee Rider 9.

*t*xSea Rider 10.

zxx2after the expiration of any applicable grace period )
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