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State of South Carolina | -
; MORTGAGE OF REAL ESTATE : =

COUNTY OF. . ... GREENIVLLE | Lo
{C'I'l.'_‘_

To All Whom These Presents May Concern: f '6!
Stanley M. Brown and Georgia R. Brown . . . . i o o o

{hereinafter referred to as Mortgazor) (SEND(S) GREETINGS:

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL S,\\'_IXCS AND 1.0OAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Morteazev) in the full and just sum o ——mo

Seventy Thousand and Ho/100 - , e m s —m e

----------------- =—=m==--==---==($.70,000.00_) : '
i
Dollars. as eviderced by Mortgazor's promissory note of even date herewith. which note does not contain e :
a provision for escalation of interest rate { parzgraphs 9 and 10 of this mortzize provides for an escalaton of interest rate under certain

i k
corditions ), said note to be repaid with interest as the rate or rates therein specified in installments of Five Hundred .. _

Eighty-seven and 44/100---------———--—-

' (s 587-'4’4 - .} Dollars each on the first day of each
month hereafter. in advance, until the principal s with itterest has Been paid in full, suoh payments to be applid first to the payment
of interest. computed monthly on vupaid principal lolames, and then to the panment of principal with the

paid, to be due and pavable 25 vears after date: ard

st payment if not sooner

WHEREAS. siid rote further provides that if at any time any portion of the prircipal or interest due thereunder shall be past
due and urpaid for a period of thirty days, or if there shall e any failtire to comply with and abide by any By-Laws or the Chuter
of the Mortzagee, or any stipuliticns set ot in this mortrage, the whoke amount due the renmder shall at the option of the bolder thereof,
become immediately due and parable. and said holler shall have the rizht to itstitute any proveadings upon said note and any collat-
erals given to sexure sime, for the purpose of collating said principa] due. and interest, with costs and expenses for proceedings;

WHEREAS, the Mortzazor may hereafter bocone indebited to the Mortgazee for such further sums as may be advanced to the
Mortzizor's zccount for the payment of tates. insurirge premiums, repairs, or for any T pPUIpOse;

NGW. KNOW ALL MEN. That the Mortzigor. in consideration of said debt and to sevure the payment thereof and any further
sums which may be advarced by the Mortzazee to the Mortgazor's sconnt, arad ako in consideration of the sum of Three Dollars
($3.00) to the Mortzazor in hard well and truly poid by the Mort2izee 2t and Ixfoce the sealing of these presents, the receipt whereof
is herohy acknoaledeed, has granted, harzained, sob]. and released, aral by these prosents dews grant, hurgain scll ard releise unto the
Mortuigee. its sucvessors and assizns, the folloaing described real estate:

All that certain piece, parcel, or kot of hird. with all improvements thercon. or hereafter to be constructed thercen, situate, b_-ing
and being in the State of South Carolina, Courty of Greenville, off of Golf Course Road, consist-

ing of 8.01 acres, being shown and designated as Tract "D" on plat of
BEECHWOOD FARMS, prepared by Arbor Engineers, dated March 7, 1978, which
plat is recorded in the R. M. C. Office for Greenville County, South

Carolina, in Plat Book 6-M, at Page 49, and having, according to said
plat, the following metes and bounds, to-wit:

BEGINNING at an iron pin on the Western side of a 50-foot right-of-
way easement at the joint front cormer of Tracts D and E, and running thence
along the joint line of said tracts N. 88-49 W., 714.89 feet to an iron
pin; thence continuing along said course 20 feet to a point on the bank
of Grove Creek; thence along Grove Creek as the line the following traverse
courses and distances: S. 2-26 E., 61 feet to an iron pin; S. 9-49 E.,
) 278.11 feet to an iron pin; and S. 11-34 W., 251.59 feet to an iron pin;
thence leaving Grove Creek and running N. 78-55 E., 753.37 feet to an ? '
iron pin on the edge of a 50 foot rights-of-way easement located at the ]
dam site; thence along the edge of said right-of-way easement N. 5-32 W.,
364.52 feet to an iron pin; thence continuing along said right-of-way
easement N. 7-56 E., 43.16 feet to an iron pin; thence continuing along :
said right-of-way easement N. 19-48 E., 17 feet to THE POINT OF BEGINNING. i
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TOGETHER with an undivided one-sixteenth (16th) interest, in fee simple,
absolute, in and to that certain unpaved road shown on said plat commencing i
at the Northeast corern of Tract D, at a point shown as "I.P.N.'", on said
plat and running thence with the Western edge of said road the courses and
distances as shown on said palt to Golf Course Road; thence with the South-

L_ ern right-of-way of Golf Course Road 50 feet to a point on Golf Course Road;

thence with the Eastern edge of said 50 foot road, the courses and distances

N as shown on said plat, and ending at the beginning point of the 50 foot

rights-of-way easement exclusively for Brooks R. Prince property as shown
on said plat.
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This being the identical tract of land conveyed to Stanley M. Brown
and Georgia R. Brown, the Mortga

ors herein, by deed of Brooks R. Prince
and H. T. Sears, Jr., dated Hay’%B, 1978, to be recorded herewith. FPaigel
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