T

 r— e e —

)

- Wl
L

.

e i,
-
i

Ly r———

=

ey

!
i
}

T e e w ke D Lk TR s o Sl R Mmoo b T ot B T L e s B BT Ry T AT e S L R bt e, B m i [ Emr e men o pen B T g R P P ey L N
| = = T T T T T e TR S T Lo e S T g0 e T LTt d e i Sty e o B

e 1430 e 408

TOGETHER with all and singulir the rights, members, hereditanents. and sppurtenances o the same belonging or in any way

incident o¢ appertaining, iluding afl built-in stoses and refrigenators, heating. air conslitioning, plumbing and elatrical fivtures. wall
to wall carpeting, fences and gates, and any other equipment or fistures now or Lereafter attachal. connected o hitted in 2ny manneer,
i; being the intention of the parties hereto that all such fintures and equipnwnt, vthor than houschob} furniture, be considvred a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suciassors and assizns focever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above descnbed premises in fee simple absolute; that
the above described premises are free and dear of all Eens or other encumbrares; that the Mortgazor

s Liwfelly empuwerald to con-
vey of encinnber the <ane; and that the Mortgazor will forever defend the il premises urto the Mortyagee, its sivcessors amd assizus,

from and against the Mortgagor and every person whoinsoever Lawfully (Liming or to (Liim the senw or iny put thereot.
THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evideoced by sorl promissory vote at the
times and in the mannes therein provided.

2. “That this mortgage will sevure the Mortgagee for any additional sumis which nuy be adviaraad berelter, at the option of the
Mortgagee, for the payment of taves, or public asscssments, hazard insurance preminms, repairs of vther such purposes parsant to the
provisions of this mortgage, and ako for any loans or advances that oy hereafter be made by the Mortzazwe to the Morlxagor ureler
the authority of Sev. 43-35, 1962 Cole of hiws of South Carolina, as amended, or simibar statutes. amd ol suems so adh arnd shall bear
interest at the sane rate of rates as that provided in said note unless otherwise agrevd upon by the partics and shull be payable at the
demand of the Mortgagee, unless otherw ise provided in writing.

3. That Mortgagor will keep the improvenxnts on the mortgaged premises, whether now eaisting or Lervafter to Le crected, imured
azitst boss by fire, windstorm and other harards in a sumn not kess than the bolimee due hercurder at any tiue aral in o cotnpany of
wotnpanics acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurime to the Morteagee amd
azrees that all such policies shall be held by the Mortgagee should it so roquire 2:d shall inddude boss payatle dstses in favor of the
Mortzagee; and in the event of Joss, Mortgagor will give immediste rutice t

hereof to the Morterwce by regivterad il arsd shoukl the
Mortzagor at any timne fail to keop said premises insured or fail to pay the premivms for sich insurary, then the Meitza

Jow LAY CAIESe
such improvensents to be insured in the name of the Mortzagor and reimburse itself for the vost of smch insurarae, with interest as
hereinabiove provided.

1. That the Mortgagor will keep all improvements upon the mortzagel premises in good repair, arad shoukd Mortazor fail to do
so. the MortZisee muay. at its option, enter upon said premises and male whatever repairs are nevessary anl (hargre the eypenses for such
repairs to the mortgage debt and colleut the sune under this mortgage, with interest as hereinabove provided.

5. That the Morteazee pay at any time reguire the issnance ar<d nuirtemince of insurance upon the Lfe of any porson oblizated
urder the indebtedness secured hereby in a sum sufficient to pay the caxtzige debit. with the Mortvazce a5 beneficiary, ard if the

Sii:niums are pot otherwise paid, the Mortgagee may pay said premiums amd any amount so paid shall becone 2 part of the wortzage
t.

6. That Mortgacor 12rees to pay all taves ared other peblic assessnerts kviead against the mortziged premises on of before the
Jue dates thereof and to exlubit the receipts therefor at the offics of the Mortragee inenaliately vpon paynent, and should the Most-
wigor fal o pay such Giws ard assesunents wben the same shall Ll due, the Muttgager 1may, ot its optien. puy the same amd (harge
the amcunts so paid to the morteize debt and collent the sime under this wortzage. with interest as above provided.

7. That if this morteize seunres a “worstruction loan”, the Mortzazor agrees that the prizipal amonnt of the indebtedness hereby
secured shall e dishunal to the Mortzazor in periodic payments, as (unstruetion progresses, in docordance with the tenns arul

l—
l'x;us of 2 Cotstruction Loan Azreenent which is separately executed but is wade 2 pant of this mortgage and incorporated herein by
relerenge.

S. That the Mortrizor will not further encumber the prapises sbave desorilad, without the prior cousent of the Mortzazee, and

should the Mortizur o ermumbar sh prembes. the MortZizie may. at its option. delire the indebtedress hereby secured to be
imenediately Que and panable and may institute any procendings nevesary to wollet said jradebtedress

9. Fhat shonld the Mortgizor alicnate the mortragel premises by Contract of Sake, Bond foe Title, or Dvvd of Convevance, and
the within mottzrge inkbtediess is rot pail in full, the Mortaagor or his Purchaser shall be rojuiral to file with the Associstion an
application for an assimption of the mortraze indebtaduess, pay the reaonible cost as reguired by the Assodiation for processing the
assumption. furnish the Associstion with 2 vopy of the Contrad of 5.%, Bord for Title. or Dued of Convevance, and have the interest
rste on the Joun balitce evisting at the tiue of transfer molified by imreasing the interot rate on the suid boan bulince to the maxi-
i rate per annum permitted to e dharged at that time by appliable South Caroling Liw, or 2 ksser izrease in interest rate as may
Le determined by the Assoviation. The Association will notify the Mortzazor or his porchaser of the new interest rate and monthly pay-
ments. and will nand b a new passhook. Shoakd the Mortzacos, or his Furchaw s, fail to comply with the provisions of the within
parazeaph. the Morteasee, at its oplivn, ray o

eclire the indebtedness hereby sanrald to be immediately dize and pavable and may
institute any proceedings recessany to collect said indebtadness.

10. That should the Mortzazoe fail to mike pasments of principol arel interest as dre on the prowmisson pote and the sane shall be
unpaid for a period of thisty {30) days. or if there should be any failire to wmply with and abide by any by-Laws or the charter of
the Mortrazer, or any stipulitions set out in this motteace. the Mortzazee, at its option. nny write to the Mortzagor at his List known
address givinz him thirty (50) days in which to rectify the said defanlt and choubd the Mortzacor Fail to ratify said defanlt within the
said thity dass. the Mortracee, v at its ofdinn, increase the interest rate

on the bun Faliee for the remaining term of the kan or
for a ksser term to the manimiim rate per anrm pennitted to be chareed st that time 1y applealle South Carclim law, or 2 lesser

increase rate 2s may be determined by the Association. The monthly ponnents will be adpntal accordingy.

11, That Jhould the Mortwazer fail to male pastients of principal aml fterest as sdie on the promibeory note amed should any monthly
installmert bevome past due for a period in excess of 153 dass, the Mortzazoe may colkat a "Lite (harae” rot to vweal an amount
cqual to five (5% ) per centum of any such past due installment in order to cuner the extra expense inilent to the handlinz of such
delinguent pasments. ’

12. That the Mortzazor herehy assizns to the Mortzazee, its sncueswrs aml assians all the rents. issnes. and profits accruing from
the mortzazed premixs. retaininz the rivht to collet the same so Tonz as the debt barchy secured & mot in arrears of paxment. but
should any part of the prircipal inleltlrass, or interol. tnes, or fire insurarce preminms, be past due and unpaid. the Mortaaz

may without notice or fiurther procenling tile over the matzazed premises, if they sholl Le ovunpial by a tenant or tenants. and
collect said tents and profits ard apply the sime to the inddbtemlness Berely senrald, without labdity to accunt for anything more
than the rents and profits actmally colfeted, less the coot of collection. arel any tenant & anthoriml wpon request by Mortzagee, to
make all rental pavmernts direct to the Mortaizee. withont Tability to the Mattracor. nntil rotifial to the contrary by the Morteagee:
aml shoubd said premises at the time of sich defanlt be oconpied by the Mortaazer, the Mortzizor may apphy to the Judze of the
County Court or to any Jalue of the Conrt of Common Pleas who shall be revident o presiding in tla connty aforesail for the appoint-
ment of a receiner with anthority to take possession of seid premises and collext such rents and profits, apphiing sail ronts, after pay-

inz the cont of colkution, to the mortzage debt without Inbility t aount for ansthing more than the rents and profits actaally
collected.

E3. That the Modzaze, at its option. nuay tesguire the Mertzazor to pay to the Mortzicee on the frtday of ¢ wh rnwonth nntid the
rote sevured hereby 5 fully pail, the followinz sums in awklition to the paments of priccipal am? interest provided in il rete: a sim
epal to the preminms that will reat becerne dize and parable on policies of ncteaze onranty insnrance G applicable b, fire and other
hazard insurance covering the mortzazed property. plis tives. and assessnients neat die on the nortrazel premives (all as estimated by
the Mortrazee) kess all sums already paid therefor. dividad by the number of months 1o cipse bcfore one nonth prior to the date ahen
stich preminmms. Laves. amed assessments will be due and payvable, snch sums to be hekl by Mottzizee to pay sail preminms, taves and
special assessinents. Shonkd these pasvinents exceed the amonnt of prmecnts actually made Ty the Mortrizce for taies. assessments. or
irsurirce preminms, the excess may be credited by the Mortzazee on subseperd povments to be male by the Mortzazor: il bowever.
said sums shall be insnfficient to make said pasments whvn the same sholl Tecome drie aned puahle the Morteanw dall pay to the
Mortzazee any amonnts recesary 1o male up the deficie noy. The Mortgizor further aurees that at the ord of ten years from the date
hereof, Mortzazes may, at its option apphy for rencwal of mortgage @niranty or <invlar inssrar oo Gf applicable) (overing the halince
then remaining die on the moctzaze debt. and the Mortzazor mav. at its option, pay the sinche preminm requized for the remaining
vears of the term o the Mortzizee may pay such preminm and add the me to the mortzize J bt i which exent the Mortzazor <hall

repay to Morteacee wch preminm pament. with nterst. at the rate spr uified in il promivaany rotesin il monthly installments
over the remaining pument perod.

Paze 2

-

R U

-~

bt AN R g '

o owmim ¥
T

e Ll

r—a——-

- |

“or

N

PR TR g

(4528 Rv-20)

L



