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TOCETHER with all and singular the rights, members, hereditunents, amd appurterances to the same belonging or in any way
incident or appertaining, including all built-in stoses and refrigerators. heating. air comlitioning, plumbing and electrical fivtores, wall
to wall carpeting, fonces and gates, and any other equipment or fivtures now or hereafter attachal, contacted or fitted in ‘-u‘ni' mantcr,

it being the intention of the parties hereto that all such fintures and wyquipment, other than bouschold forniture, be corsidered o part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mottgagee, its suacssors ard assigns forever.

The Mortgagor sepresents and warrants that said Mortgagor is scized of the above describad premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrandes; that the Morteazor is law fully empuwered to con-
vey of encumber the sanie; and that the Mortgagor will forever defend the said pramises unto the Mortgagee, its sucuessors and assigus,
from atnd agaitol Use Motigagor stnd crety peisote whonseover lanfadly (Labning or to clim the same or any pant theneell

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principa) and interest on the inddbtedness evidenced by said promissory note at the
timmes ard in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which nny be advancel bereafter, at the option of the
Mortgage, for the payment of taves, or public asscssmeuts, hazard insurarce preminms, repaiss of other sich purposes punsmant to the
provisions of this mortzage, and abso for any loans or advances that may hereafter be made by the Mortgagee to the Mortgazor uw!
the authority of Scc. 43-55, 1962 Code of Liws of South Caroliny, as amemled, or similar statutes; arad all sums s0 advancnd shall Lear

interost at the same rate of rates as that provided in said note unless otherwise agrend upon by the parties and shall be payable at the
Jemand of the Mortgazee, unless otherwise provided in writing.

«T

3. That Mortgagor will kexp the improsenents on the mortgaged premises, whether row exidting or hereafter to e crocted, insured
agrinst boss by fire, windstorm amd other hazards in a sien rot kess than the balinee due hercurder at any tine ard in 2 company of
compaties acceptable to the Mortgager, and Mortgagor does hereby assign the policy o policies of insurance to the Martyaygee 2
srevs that all such policies shall be beld by the Mortgagee shoukd it so reuire and shall indlede Joss payable clises in baor of the
Motzazee; amd in the event of loss, Mortgagor will give immediate notice thereof to the Mortzagee by registered il arad should the
Mortyagor at any time il to kevp sail premises insured or fail to pay the premiums for such insurame, then the Mortzagee may cause

such improvemsents to be insured in the ninve of the Mortgagor and reimburse itself for the oot of such fsurarae, with interet as
Lereinibove provided.

4. That the Mortgagor will keep all improvements upoa the morteaged premises in cood repair, and shosthl Morteazor fail to Jo
so. the Mortgazee may. at its option, enter upon said premises and ple whatever repairs ate nevessary il (harge the expenses for b
repairs to the nrortzage debt and collect the same under this mortgage, with interest as hereinabove providal.

5. That the Mortzazee nuy at any time roquire the ssnance aol maintenane of insurance upon the life of any person oblizated
under the indebtedness secured hereby in a sum sufficient to pay the mortyage debt. with the Montgagee as boretiviary, and il the
(p!?!‘—::irmxs are not otherwise paid, the Moctgagee may pay said premiums ared any amount so paid shall bvonie a part of the mortgage

6. That Mortzagor agrees to pay all taxes and other public aswssmwnts kaied agaist the mortzazed premises on or before the
Jue hites thereof amd to exhibit the reveipts therefor at the offices of the Morteagee inznediatedy upon payment, and shouhld the Mort-
gagor {3l 1o pay such tiwes ard assessterts when the same shall L2l due, the Mortzagcce may, at its option. pay the same aml (harge
the amounts so paid to the mortzige debt ared colleat the same under this mortzize. with interest as above provided.

7. That if this morteage seunures a “comtrection koan”, the Mortzizor avters that the prisaipal amornmt of the indebtedness hcreb_)'
sevured shall Le dibairsal to the Mottzagor in periodic payments, as wonstnn tion prodresses, in scvordance with the terms and condi-

liins of 2 Constrxtion Loun Agreement which is sepirately executed but is made a part of this mostgage and incerporated herein by
reference.

S. That the Morteszor will ot futher envumler the prewises above deseribald, without the prior consent of the Mortgagee, and
should the Mortzzor w0 encumber simh premises. the Mortzacee may. at its option. delire the indebtedness hereby secured to be
inmediately ue aral parable and may institute any provveding nevosany to wlkat said indebtedress.

9. Thut shonkl the Mottaazor alivmate the mortzzzad premises by Contract of Sake. Bond for Title, or Devd of Connveyance, and
the within mortgage imkbtaless is mot paid in [l the Mortzicor ot his Perchaser sholl be rojuired to file with the Associalion an
application for an assumption of the mortzage indeditalress, pay the reasonable cost as reguired by the Association for provessing the
rsumption. furnih the Associztion with a wopy of the Contract of Sale, Bond for Title. or Dred of Connverance, and have the interest
rate on the Joan haline existing at the time of transfer modified by itureasing the interot rate on the said koan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Liw, or a ks r increase in interest rate as may
be determined by the Asouiition. The Asson ztion will rotify the Mottzazor of his purchaser of the new interest rate and monthly pay-
ments. and will mail him 2 rew passhook. Should the Mortzazor, or his Panhaser, fxl to comply with the provisions of the within

purazraph. the Mortgazee. at its option. may declire the indebtedness hereby sewnired to be Bumediately due and payvable and puay
institute any proceedings necessary to collect sakd indebtedness.

10. That shoukd the Mortzazox fail to nuke poyments of principal am! interest as due on the promissony rote amd the sane shall be
unpaid for a period of thirty (50) dass. or if there should be any frilire to comply with ard abide by any by-biws or the charter of
the Mortzacee, or any stipulations set out in this marteage. the Mortzazer. abits option nuy write to the Mortzazor at his List knoun
acklress giving hin thirty (303 days in which to reutify the said default and should the Mortzazor fail to rectify said default within the
said thirty days. the Morteazer, may. at its option, irrease the interest rate on the un halince for the renuining term of the Yoan or
for a lesser term to the mavimmm rate per ancum pemmitted to be charcad ot that time Ly applicalds Sonth Carolina Liw, or a kesser
increase rate as may he determired by the Asexiatioa. The monthly pariients will be alpoted aceordingly.

15. That shou3d the Mot izor £} to nle paznwnts of prircipal am) interest as Jie on the promivon note and shoadd any monthly
installment bevome past due for a pericd in excess of 15 days. the Mortzazee nay ol a “Lite charee” pot to execed an amourt
equal to five (577 )} per centum of any sch past due installment in onler to coner the extra expense iblent to the hardling of such
delinquent payments.

12. That the Mortzagor hereby assizns to the Mortgazce, its sucoessors are] assizrs. ol the rents. issnes. and profits accruing from
the mortzagad premises. retaininz the rizht to collat the same 50 long as the debt herely seunred is ot in arrears of payment. but
shoubd any part of the principal indedtalzess, or interest. taves, or fire itonranee preminms, be pot due amd ungaid. the Mortgazee
ray without notice or further provecdings tile over the mottrared premivs, if they shall Le ovonpind by a tenant or temants. and
collect said rents ~nd profits and apply the same to the indebtalness hereby sweanral, withont labididy to 2cuount for anmything more
than the rents amu profits actally colflectad, ks the ot of collection. and any temant is anthorized. vpon represt by Mortzagee. to
make all rental paymerts direct to the Mortzazee. withont Hability to the Mortcazor, until rotifiesd to the contrary by the Mortgagee:
and should sail premises at the time of such defanlt be oconpiod by the Mogtzazor, the Morteasee auy apply to the Judze of the
Courty Court or to any Jinlze of the Court of Common Fleas who shall be rexilert or presicling in the courty afocesand for the appoint-
mert of a receiner with avthority to tike possession of sairl premises and olknt wrh rents aned profite. apphing said rents, after pay-
ir‘;at?medcust of colkxtion, to the modzige debt without Tnbility 1 scetnt for amthing more than the rents and profits actually
coted.

I3 That the Motzazee, at its option, may repire the Motzizor to pat o the Mostzioe, on the fint day of each nonth imtil the
note sevired Bereby i fully pand. the fallowing sims in addition to the pasnients of principal ara? interest prosidal in <id pote: a snm
eqral to the preminms that will zext hevome dize and pasable on policies of niottzize wuranty insurance GE applicable b fire and other
hazard insurance covering the modzazed property. plus tives. and assossments neat Jue on the mertewced premises (all as estimated by
the Mortirazee) kess all sums already paid therefor. divided by the numbxr of nonths 1o elapwe before vne month prior to the date when
sich preminms, tases. and asswssments will be due and pasable, such sims to be hell by Mortuazee to pay <aid preminras, taves and
special assessments. Shoakd theve payments eweed the amonnt of punents ad=ally made by the Mortzazer for tives, assessments. of
inorance premiums, the excess may be aaditad by the Mortzazee on subseynent payments 10 be male by the Morteazor: if. however,
saxl sums shall be insafficient to make sadd pasments whin the same sholl eaeme dieand paable. the Mortzvzor Juall pay to the
Mortzager any amonunts revessaey to make up the deficiencs. The Morteazor further azeees that at e o of ten years frem the date
hereof. Mortzazee v, at its option. apply for rermwal of morteaze wiranty o similar inwerar co G applicable) Gnering the halace
then remaining Jdie on the nwortzase debt. ared the Morteaoor mav. at its option, pay the <inede prendan reguited for the remaining
vears of the term or the Mortzasee may pay sich premion ared add the <ome to the mortzize debt inahich eveont the Morteazor shall

repay to Mortzizee sich prominm panment, with interost. at the rate speaified in siid promisirn el in equ Jd monthly installne nts
over the remiining pisvment pernod,
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