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2. Thut, together with, and in addition to, the sonthly puyments of principal and interest payuble under the
terms of the note secured hereby, ke will pay to the Mortgagee, on the first duy of cuch month until the said note
15 fully paid, the following sums:

fos Anoaroent soffictent to provide the holder hervof wath funds to poay the neat moripege msoranoe jfeman 1l this astee-
rent and the pate secured Bereby are losured, or 2 moonthly chorge on lica of o ooostoope nsvrence preraumo if theyare
keld by the Secretazy of Heousing and Urban Pevelopment, as folloas: ’

() If =nd s5 long as sawd note of even date and this instrument ere 1nsured or are reinsured under the provisions of the
Natronal Hoasing Act, an smount sufficient 10 accuralate in the hands of the holder cne (1) month prior o its due
date the sanusl mortgage 1nsurands premineT, 1n order to provide such helder with funds to pay such frewium to the
Sevretary of Hogsing aad Urban Developrent pursuant to the Notronal Heusing Act, as amended, andapphicatble
Regulatrons therenndasr, or

Uh M and so ong us suid note o eren date and thes instrusment ore Beld by the Sevretary of Housiag and Urban De-

veloprent, a =oathly charge (a hiew of a3 maftyage insurence premium) which shall b in an amanat egeal to ene-

taelfth (1 12) of ene-half (7)) per centum of the average cutstanding balance die wa the 11 te g

ints accrunt dehinQuendcies of propay ments,

ted without teking

{41 A sum eqgual ty the ground rents, of any, next Jue, plus the premioms that will neat become due and payable on policies
of fire and ethir hazard insurance covering the morrpaged property, plus 1axes and assesssents next due on the mortgaged
propoerty (all 25 estimated by the Mirntgagee) less all suvs atready patd therefsr divided by the nuzter of months to ekiapse
before vne i1V momth prior 1o the date ahen such ground reats, prewiuTs, taxes, aad assessments will besome delinguent,
such s:1Ts to be held by Mortpagee tn trast to pay satd ground reats, premitus

5, taxes, and special assessments; aad
Al payTents mentizned in the Ao greceding subsections of this paragraph and all pay—ents to be made uader the note
sevured horeby shall be added together 2aad the aggregate amount thereof shall te patd by the Mortgagor each maenth 1n a

<ingle pay—eal 1o be applied by the Mortgagee to the folloring ite=s 1a the order set f2rth:

1y premiaum charges under the contract of insurance with the Seceetary of Housing and Urkan Develop=ent, or moathly
charge i1a liee of mortyage instrance presiu), as the case —ay be;

b taxes, special assesstents, fite and cther Razard insurance premiums;
A} interest on the aste secured hereby; and
UV amortizanon of the peincipal of sawd note,

Afy defictency in the amount of any such s@pregate monthly pay-ent

. skall, unless made gosod by the Mortgagor prier to
el ‘e g-_-.e-da:e ¢<f th= next Suc!@_\:én!, constitute 2 event of default under this rmortgage. The Mortgagee may collect a
tHlate chiarge’ not to exveed Cents tltc} for each dollar (81) of each payment more than Nifieen (13) days in arrears to

Cover the exira eapense involved 1a handling delinguent pay=—ents. .

3. 11 wne totial of payments made by the ftortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments zctualiy made Ly the Mortgagee for taxes or assesgnents or Insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgager, shall te credited on subssquent payments to be made by the Mortgagor, or
refundad to the Mortwgajor. If, however, the monthly payments made by the “lortgagor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Lisrtgazor shall pay to the Blorigagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of inswrance premiums shall be dua. If at any time the Mlortgagor shall tender 1o the Mortgagee, in
accordarce with the providons of the rote secured hereby, full payment of the entire indebtedress epresented thereby, the
Llortgazee shall in computing the amcunt of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisicns of {a) of paraqraph 2 hereof which the Mortgagee has not become obligated 1o pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. I there shall be a default under arny of the provisions of this mortgage resulting in a public sale of the premises
covered herely, or if the property is otherwise acquired afier default, the Mortgagee shall apply, at the time of the
commercement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hetely, and shall propetly adjust any payments which shall have been made under (a) of paragraph 2.

4. That ke will pay all taxes, assessments. water rates. znd other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in defzult thereof the Mortgagee may pay
the same; and that he will pro=ptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payvrmentls provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke will keep the premises in as good erder and conditicn as they are now and will not commit or per-
mit any waste thereof. reascnable wear and tear excepted.

6. That ke will keep the izprovexeats now existing or hereafter erected on the mortgaged property insured as
ray be required from tize to tize by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Montgagee and will pay promptly, when
due, any premisTs o0 Such insvrance provisien for pavent of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Moit-
gagee. In eveat of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made prozptly by Mortgagor, and each insurance company concemed is hereby authorized and directed
to nake pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured of to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
Lereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke hereby assigas all the rents, issues, and profits of the mortgaged premises from and after any de-
fsult hereunder, znd should legal proceedings be instituted pursuant to this instruzent, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issuces. and profits. towsrd the payment of the debt secured hereby.

S. That if the premises, of aay pait thereof, be condemned under any power of eminent domaia, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Montgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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