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in accordance with Burrower's and Lender's written agreement cor zpplicable Liw. Borrower shall pay the zmeent of all moagage in
surance premiums in the manrer provided under paragraph 2 heredk.

Any amouns disbunsed by lernder pursuant to this p:amgr.iph 7, with interest therevn, shall Leveme additions} indebtedress : Y
of Berrewer sevured by this Mortgage. Unless Porrower and Lender agree to cther terms of payment, such smounts shall be payvable
upon notice frem Lender © Bormower requesting payment therecf, 2nd shall bear interest from 1ke date of disbursement at the rate g
paysble frem time 1o time on outstanding principal under the Note unless payment of interest at such rate weuld be cuntrary o l l
applicable hiw, in which event such amounts shall tear interest at the highest rite permissible under applicable Liw. Nathing con-
vined in this paragraph 7 shall require Lender to incur any expense ¢r take any acticn hereunder.

8. Inspecmox. Lender may mule of cause to be made reasomable entres upon arnd impections of the Property, provided

that Lender shall give Bomrower notice priot to any such inspection specifying reasorsble cause therefor relared 1 Lender's inreren i ) iis‘
in the Property.

9. CoxpEmxarmios. The proceeds of any award or claim for damages, ditect or consequential, in connecticn with any con- A |
demnation cr other taking of the Property, o part thereof, o for conveyance in Licu of ccndemnstice, are hereby assigned and <hall 5‘
be paid to Lender.

i

% 0.

In the ¢vent of 2 ol raking of the Property, the proceeds shall be applied to the sums secured by this Mongage, with the e e -
cxcess, if any, paid to Borrower. In the event of 2 partial 2king of the Propeny, unkss Borrower and Lerder ctherwise agree in -
writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal © that peoprrtion A
which the amcunt of the sums secured by this Mortgage immedistely peicr 10 the dite of uking bears to the fair market valee of the {
i

e

Property immediately price to the date of uking, with the kalance of the proceeds peid vy Borrcwer. R
If the Prcperty is sbandoned by Borrower, or if, after notice by Lender to Boerower that the condemncr cffers to make an
award o sesde 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender
) is authorized to collect and apply the proceeds, at Lender’s option, eitker to testiration or repair of the Property o to the sums ¢
: recured by this Mortgage. e
’ Unless Lender and Borrower otherwise agree in writing, zny such application of proceeds 1o principal shall nct extend o ) =
rostpone the due date of the montbly installments referred to in paragraphs 1 3nd 2 hereof cr change the zpvunt of such installments.
10. Borrower Noxr Reteasen. Extension of the time for pavirent o medificaticn of ameetization of the sums secured by .
tkis Morgage granted by Lender to any successcr in interest of Beorrawer shall not cperate to release, in any manner, the Mability of ;
tte erfgimal Borrower and Borrower's successors in interest.  Lender shall nit be required to commence proceedings against such suc-

cessor or refuse to extend time for payment of ctherwise modify amortizsticn of the sums secured by this Montgige by reason of 2ny
demand made by the original Borrower and Bomower's successcrs in interese.

H. Forseamaxce By Lesver Not A Wanver. Any fortearince by Lender in exervising any right o« remedy bereunder,
cr ceherwise afforded by applicable Law, shall net be a waiver of or preclude the exercise of any such right or remedy. The procure-

mect f inturance or the payment of taxes or cther liens or charges by Lender shall not be 2 waiver of Lender’s right to sccelerate : ’
tke maturity of the indebtedness secured by this Mongage.
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12. Resmepirs Cossurarive. All wmedies provided in this Morrgage are distinct and cumulative to any other right o1 remedy
ueder this Mortgage or affceded by biw o equity, and miy be exercised concummenty, independemtly o Iv.

13, Successors axp Assiays Bousp; Jorxy axo Severar Luasinmy; Carmoxs. The covenants and agreeinents herein oun-
tzired shall bind, and the rights kereunder shall inure to, the respective successors and assigns of Lender and Borrower, sublect ta
the provisions of paragraph 17 berecf. All covenants and 2greements of Bomrower shall be joint and several. The capticns and bead- ;
ings of the paragraphs «f this Mongage ae for convenience cnly and are it 10 be wed to interprer of define the provisions herecf. :
14. Nomce. Except for any notice required under zpplicable hw 1o be given in ancther manner, (a) any notice to Borreaser
provided for in this Morrgage <hall be given by mailing sixch notize by centifed mail addressed w0 Borower at the Property address o at _
such other address as Borrower may designate by notice to Lender as provided berein, apd (b) any notice to Lender shall be given i
Ly certifed mail, return receipt requested, to Lender’s address stated herein o 1o such other address as Lender may designate by :

mtice 5 Borrower as provided berein. Any notice provided for in this Moagage skhall be decmed o have been given to Borrower
: cr Lender when given in the manner designared herein.

15. Ustrors Moxrrcack; Goverxivg Law; SEverasiirry. This form of monigige combines uniform covenants for maticnal
use and noounifom covenants with Emited vadations by jurisdiction to constitute a2 uniform security  instrument  covering real
propenty.  This Matgage shall be governed by the law of the Jurisdiction in which the Property is located. In the event thut any
provision or clause of this Mortgage or 1the Nute conflicts with apphcable hw, such conflict shall not affect other provisions of this

Mortgage or the Note which can be given effect without the conflicting provisicn, and to this end the provisions of the Mongige 4
and the Note are declared to be severable. :

16. Borrower's Copr. Borrower shall be furnished a evoformed copy of the Note and of this Mortgage at the time of
caecuticn of after recordation herecf. :
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17. Taansrer oF THE Prorerry; Assusmirmox. If all ot any pant of the Preperty or an interest therein is sold o transferred :
Ly Borrower withcut Lender’s price written consent, exchuding (2) the creation of 2 Ben or encumbance subordinate to this :
Mertgage, (b) the creation of a purchase money security interest for hewsehold appliances, (¢) a transfer by devise, descent o by :
cperaticn of law upen the death of 2 joint tenant or {d) the grant of any leasehold interest of three years or less it conhining
a2n opten w purchase, Lender may, at Lender’s option, declare all the sums secured by this Motgege to be immediately due and
payable. Lender shall have waived sach option to accelerate if, price to the sale o transfer, Lender and the perscn 10 whom the
Property is to be sold or transferred reach agreement in writing that the credit of soch person & satisfackory 10 Lender and that the
interest payable on the sums secured by this Mongage shall ke st such rate as Lender shall request If Lender has waived the
cpticn W accelerate provided in this paragraph 17, ind if Borrower’s successor in interest has executed a written assumption 2gree
went accepted in writing by Lender, Lender shall releise Berrower from all obligations under this Mortgage and the Note.

If Lender exercises such opton to accelerate, Lender shall mail Bommower notice of acceleration in accordance with para- {
graph 14 berecf. Sach nctice shall proside 2 period of not less than 30 days from the date the notice s maled within which
Borrower may pay the surns dechited due. If Borrower Fails to pay sich sums pricr to the expiration of such perind, Lendzr may, :
without further notice or demand co Borrower, inveke any remedies permitted by paragraph 18 beredf.

Nox-Ustrorst Covexaxts. Burower and Lender funker cuvenant and agree as follows:

I8, Accereramiox; Restenies. Excert es provided in parsgragh 17 kerecf, npem Borrower's Freach of any covemant or exrec-
ment of Borrewer ix this Morigage, including the covenants to pay when due any sams secared by this Mortgage, Lexder gre 1
zcceleration shall mail motice 3o Borrower as grovidal ix pursgraph 14 heveof specifying: (1) the Freach; (2} the ceticn regazed to
cure such Ereack; (3) & date, not less than 30 days from the date the notice is sailed o Borrower, by whick sack brecch wast E2
cured; ond (4) that fzlure to cure such breach on or Before the daite specifed in the notice pray result in acceleration of the sams se-
cured by this Mortgage, foreclosswre by jsdicial proceeding and sale of the Progerty. The xctice skall further inform Berroaer of the
right to reinstate ofter acceleration and the rigkt to assert in the foreclosure gproceeding the xomexisterce of a default or exy cther
defense of Buorrower 10 ceceleration and foreclosure. If the Freach is vot cured ox or before the date specifed in ke notice, ender ]
it Lexder's option wmay declare all of the sums secured by this Mortgage 1o be immediately dae and pay 2ble without fartker demand
and may foreclre this Morigage by judicial procecding. Lender skall Fe entitled to collect in suck proceeding all expenses of fore-
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clnsure, including, Fut mot Lmited to, reasemalble cticrney’s fees, and costs of documentary eviderce, ebstrocts and title reports, oll of wkick ! lN
skl be allitional sums secured by this Meortgage. . g

19. Borrowrrs Ricur 10 RENsTATE. Netwithstanding Lender’s accckeration of the sums secured by this Mortzige, Bor- -
r wer shall have the right o have any proceedings begun by ender to erfurce this Mortgage discuntinued at any time prive oo
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