s00s 1430 n26 319

it accordance with Borrower's and Lender's written 2grecrment er 2pplicable Liw. Berrower shall pay the ameunt f all mortzage in
saran¢e premiums in the rmanner proaided under parsgraph 2 here £
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Any amuunts disbursed by Lender punsuant 1o this paracraph 7, with interest theron, shall bevome 2dditiopal indebtedness

! of Borrower securad by this Martzage. Unless Borrover and Lender agree 1y other terms of payincnt, such amounis shall e payable
: upen neotice from Lender to Borrower requesting payment thereof, snd shall bear inserest frum the date of dishursament at the rate
pavable from time to time on cuttanding princpe] under the Neote unless paament of interest at such rate would be contragy 20

applicable Liw, in which «vent such amounts shall bear interest at the hizhest rate permivible under applicable Liw. Nothing oo ] _
tained in this paragraph 7 shall require Lender to incur any expense or tike any action kereunder.

: SR
8. Insrecmox. Lerder may muke or cause to be made reasomable entries upen ard inspections of the Propenty, preaided :
that Lender shall give Bomower notice price 3 any sich inspection specifying reascruble canze therefer relized 1o Lender’s intret - Wi
: in the Property. i ;
: : 9. Coxpemxanox. The proceeds of any award or claim for damages. direct or consegquential, in connectica with any con- i
demnaticn cr ocher taking of the Property, or part thereof, of for comveyance in liu of condermpation, are hereby assigned and hall !

be paid to Lender,

In the event of 2 r:tal taking of the Property, the procexds shall be applied to the sums sccured by this Moagage, with the ) m\r
excess, if any, padd 1o Borrower. In the event of a partial mking of the Property, unless Borrower and Lender othenwise agree in o "O*_
writing, there shall be applied to the sums secured by this Mongage such proporton of the procceds as is equal ¥ thar propition X T
which the amxunt of the sums sevured by this Morgge immediately prvr to the dare of tking boars to the fair market valve of tbe : i e
Property immediately poicr to the dae of nling, with the kalance of the proceads peid to Bomrower. : R

If the Property is shandoned by Borrouer, or if. afuer ptice by Lender to Borrower that the condemnaor cffers to make an i

2ward or settle 2 claim for damages, Boreower fails 1o respond 1o Lerder within 30 duyvs aficr the daze such notice is mailed, Lender t

i authorized to collect and apply the proceeds, at Lender’s option, ether 15 restomticn or repair of the Property or to the sums

recured by this Mortzage. K
Unless Lender and Bormover ctberwise agree in writing, zny swch application of proceeds to principal shall not extend ot

~ostpene the due date of the monthly installments referred o in paragraphs 1 and 2 hereof or change the 2mount of wuch installments. ; L
10. BorrowEr Nor Rerrasep. Extensicn f the time for puyment o medificasin of ameatization of the sums secured by :

this Mortgage granted by Lender 10 any sucesser in intezest of Borrower shall not cpenite to release, in any nianner, the liability of :

the erigimal Borrower and Borrower's suceessars in interest.  Lender shall nor be requirad 1o commence proceadings azainet such suc-

: cessor or refuse 1w extend time for payrent ¢r otherwise modify amortizaticn of the sums secured by this Mortgage by reasen of any
d demand made by the erdginal Borrower and Borrower’s successors in interest.

3
11, Forsramaxce py Lexpir Nor & Waner Any forleirince by Lender in exerci-ing any right ot remedy hereunder, ' !
1 otherwise affocded by applicable hiw, shall not be 2 waiver of or preclede the exercise of any sxch rght or remedy. The procurze-

; mert of insunance or the payment of taves o ceber liens o chargss by Lender shall not e a waiver of Lender’s right 1o accelerate 7 s
: the marurity f the indebtedniss secured by this Montgage.

12 Resmenirs Cosuravive. AH remedics pravided in this Mortgage are distinet and cumulative to any other right cr remedy
' urder this Mortgsge or afferded by Liw or equity, amd may Le exercised ecncurrently, independently cr succesdvely.
: 13. SuccEssors axp Assicxys Boust; Joinr axp Severar Lnsmry; Carrtoxs. The covenants and agreements berein eca-
tziced shall bind, and the rights hereunder shall inure t3, the repe:fre mccesors and as'gns of Lender and Burrower, sublec o
the prosisicns of paragraph 17 kerecf. All covenants and azreements of Borrower shall be jeint and several. The ciptions and head-
: ings of the paragraphs of this Morgige are for oonvenknce oniy and are nct to be used 1o interpret or define the provicicons berack.
13. Nomnice. Except for any notice required under applicable liw to be given in ancther manner, (a) any notice to Boretver
provided for in this Mong:ge shall be given by mailing such potice by certibed mail addressed to Ecrrower at the Property address or 2t
sixch other address as Berrower may desigmte by notice to Lender as pruvided bercin, and (b) any potice to Lender shall be given
by certifed mail, return receipe requested, > Leader’s addrens statad herein o 10 such cther address as Lender may designyte by

ptice t3y Borrower as priaided kerein. Any nctce provided for in this Merrzage shall be deemed 1o have been given to Bocrower :
cr Leeder when given in the minner desiznated Lerein.

15. Usrory Morteacy; Goverxisg Law; Sevemaenexy. This form of mongpge osmbines uniform covenants for naticaal
use and ncouniferm covenaznts with limited varations by jurisdicion 1o copstitute 2 uniform security instrument covering real
property. This Maortgage shall be governed by the law of the jurisdictico in which the Property #s bxcated. In the event that any
provisicn of clause of this Mortgage o the Note conflicts with apphcable hw, such cenflict shall not affect other provisions of this

Montgage or the Nwe which can be given effect without the corflicting provision, and to this end the provisicns of the Mongage
and the Note are declired 1o be severable.
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16. Borrowen's Cory. Bcorruwer shall be furnisted 3 onfirmed cpy of the Note and of this Montgage at the e of ¢
cxecution o afier reocrdaticn hereck. ; Tt
: 17. Traxsrern oF THE Proremty; Assumperion. If all or any part of the Property or an interest therein &5 sobd o tnnsdferred : B )
by Bommower without Lender's price writen consent, excheding (a) the ceation of 2 len or encumbrance subordinate to this
Mortgage, (b) the creation of a purchise money security interest £ househeld appliinces, (¢) a tansdfer by device, descent o by
cperaticn of liw upon the death of 2 joint temant or (d) the grant of any leasehold interest «f three years or less nct containing
an ofirn > purchase, Lender may, at Lendet’s oprion, declare all the sums secured by this Mortgage to be immediately due and
ravable. Lender shall have waived such opton 1o accelerite if, pricr to the sale o mnsfer, Lender and the perscn @ whom the
Property is 19 be scld or transferred reach agreerment in writing that the credit of such person is satisfacvxy to Lender and that the
interest pav2ble on the wums secured by this Monzage shall be at such rate as Lender shall request. If Lender has waived the
cpticn 1> accelerate provided in this paragraph 17, and if Borrower's successor in interest bas executed 2 written assumptn agree-
ment accepted in writing by Lender, Lender thall releise Bormcwer from all obligati-ns under this Mortgage and the Nete.
If Lender exercises such cpticn 1o accelerate, Lender sholl muil Borewer natice of acceleration in acccrdarke with pura-
graph 14 kerecf. Such notice dhall provide 2 period of Dot less than 30 days from the date the notice is mailed within which 1
B:mower may pay the sums dechred due. If Burower fails 10 puy such sums pricr to the expiratin of soch perind, Lender muy,
without further notice or demand on Borower, invcke any remedies permitted by panigraph 18 herecd.

Nox-Uxtrorst Covexaxrs. Bouroner and Lender fusther covenant and agree as fodlows:

15, Accereearion; Restentes. Fxcept o provided in poragaph 17 Reresf, upin Borower's breach of any covemant ce egree-
went of Borrower in this Morigaze, iccluding the coremants 1o pay whea due eny suwms secured by this Morigige, Lemder prr 1o
sevelerstcn skall wal wctce 1 Borrcwer a5 provided ix poragraph 1§ keref speciping: (i) the Fresch; (2) the cotiin regamed to
cure such brexk; (3} & date, not lzss than 30 diys from the date the nmotice is wailed 1y Ferswer, by whichk such Ereceqn xmast ke
cured; and (3} that fuhire to cure sach breach on or before the date specified in the wotice may result in eccelortionr of the suus ss- ;
cured by this Movtzzge, foredosure by jadickl preceadiag and side of the Proyaty. The xotice skall furiber inforns Borrouer of the
right to reimtate sfier acceleration and the right 1o assest in the faeclosure proceeding the ron-existence of a default or any cther
defense of Borrower to cccelerstion and foreclosure. 1 the Freach is met cured on or before the dste specified in the motice, Lender
it Lender's cption may declire cll of the sums secwred by this Mortgage to be immediately due and payible witkout further derrand l

snd may foreclose this Meortgaze by judicisl yproceeding. Lender shall be entitled 1o collect in such proceeding all expenses of fore-
clasure, prcluding, but ot limited to, reasomable st

el be aldiioral sums weured by this Mortzoge.
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rrea’s fees, avd costs of decumenzary evidence, abstracts and title veports, ell of whi:h
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17. Porrowirs Rrcur 10 REmxstare. Notwithsarding Lender’s acoeferatin of the sums secured by this M ortge. 1o
o Lol hse TirolFhe s Doae s

proocelires bewin by Tender o enfozce this Moatgige disountinued at 2ny time 57br o




