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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREEXNVILLE

Loan Account No—

WHEREAS Fidelity Federal Savirgs and Loan Association of Greenville, South Carolina, kereinafter referred to as the ASSO-

CIATION, is the owrer and holder of a promissory nrote dated _Har_ch_LL_M____ executed b}":-:c.._l.ﬂi&.__.
Rasor, Jr.

in the original sum of § 26,100.00 bearing
Interest st tke rate of 9 % and secured by a first mortgage on the premises being known as Portion of Lots
Nos. 196 and 197, Mt. Vista Avenu a " which s rocorded in the RMG office for

Greenville County in Mortgage Book 1362 . FAge 235 . title to which property is row being transferred
to the undersigned OBLIGOR(S), wko has (have) apreed to assume said mortgage loan and to pay the balsnce due thereon:

WHEREAS the ASSOCIATION has agreed to said transfer of owrership of the morigaged premises to the OBLIGOR and his
mssampiion of the mortgage loan, provided the interest rate on the balance due is increased from 9 % to a present
rate of 9 %

Ln

NOW, THEREFORE, this agrcement made and entered into this 26th day of June

(ke ASSOCIATION, as mortgagee, ard David G. Ellison and Frances D. Ellison
a3 assuming OBLIGOR,

1978 by ard between

WITNESSETH:

In consideration of tke premises and the further sum of $1.00 paid by the ASSOCIATION to tka OBLIGOR, receipt of which is
Lereby ackrowledged, the nrdercigred parties agree as follows:
(1) That the loan balarce 2t tre tire of this assumption is §—23,387.98 . that the A 3SOCIATION is presently increas

irg the interest rate on tke balarce to -—---—9-———--%. That tke OBLIGOR agrees to repay sa’d obligation in monthly installments
ofs.218.26

each with payments to te applied first to icterest and then to remaining principal balarce due from month to
moath with tte first monthly payrent being Jce July 1 . 1948

{2) Should sny installiment payment tecome due for a period in excéss of (15) fifteen days, itke ASSOCIATION may collect a
“LAYE CHARGE” not to excead an amount equal to five per centum (59%) of any sueh past dae installrment payment

(3) TEat all terms and conditions as set out in the note and mortzage shall continue in full force, except as modified expressiy by
this Agreement.

14) That this Agreement shall bird jointly and severally tke successcrs and assigns of tke ASSOCIATION ard OBLIGOR, his
irs, soccessors and assigns.

IN WITNESS WHEREOF tke parties Lereto have set their hards and seals this20th g, of _ June 1078
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eN ASSOCIATION
(SEAL)

David G. Ellispn (SEAL)"
- Assuming OBLIGOR(S)
As to Frances D.—EXi{5on Frances D. Ellison

{See reverse side hereof for Probate)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

y In consideration of Fidelity Federal Savirgs and Loan Association’s consent to the assumption cutliced above, and ia further
consideration of Ore dollar ($1.00), tke receipt of which is hereby ackrowledged, I (we), the urdersi transferri BLI-
(_}QR(S) do kereby consent to the terms of this Modification ard Assumptio e = 3 s errizk OBLI

4
In the serce of:

Vit & @u.avf) 5 (SEAL)
(Kt 8. LaeY ‘

(SEAL)

(SEAL)

L4

. {SEAL)
-, Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )

CJUNTY OF GREENVILLE ) PROBATE

Personally appeared before re tke undersigred who made cath that (s)ke saw-Fred D. Cox, Jr., as Attorney,
Davi i ing Obligor, and €. Lewis Rasor, Jr., as Transferring Obligor,
sign, seal and deliver the foregoing Agreement(s) ard that (s)ke with tke other schseribing witness witnessed the execution thereof.

SWORN to befors me this /
T o Upee & Beverr

26th éry of -t Juné,~

My commlission expires: 4 -/3- 5.
£ L, —
o (CONTINUED ON NEXT PAGE)

o W b ope?




