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TOGETHER with all and sirzolar the rights, members, hereditaments, and appurteiaras o the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plunibing and electeical fnturs. wall
to wall carpeting, fercvs and gates. and any other Gguipment of fintures now or hereafter sttachad. connactad or fittad i any maner,
it bein;lz the intention of the parties hercto that all such fistures and equipement, other than houschokl furniture, be comsideral a pat of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suvevysors and assigns forever.

The Mortgagor represents arad warrants that said Mortgagor is seizal of the above desenbed premises in e simple absolute; that
the abuve described premises are frve and (lear of all Lens or other encumbrances; that the Mortgazor is Liwfully empuwered to con-
voy or encumber the same; ad that the Mortzagor will forever defersd the said promises unto the Mortgizee, its successors and assizns,
frous and apgainsl il Motlpagor and cvery prosots whomsoosar baafally Jhilning o to daba the same o sy pat thaook

THE MORIGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interost on the indebtalnegs evidvroad by said promissory note at the
tines and in the manner therein provided,

2. That this mortgage will sevure the Mortzagee for any additional suras which may be advanced hereafter, at the option of the
Morteagee, for the payinent of ties, or public assesments, hazard insurinee premivms, repairs of other such purpows purnnant to the
provisions of this mortgage, and also for any loars or advances that nay hereafter be made by the Mortyazee to the Mortgagor uimler
the authority of Sev. 43-53, 1962 Code of laws of South Carolina, as amended, or similar statutes; arsd all sums so xdvarcad shall bear

1]
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the paties and shall Le payable at the
demamd of the Mortgagoe, unless otherwise provided in writing.

3. That Mortgagor will keep the improycments on the moitgagal premises, whether now eviding of hercafter to be ervtted, insnred
against loss by fire, windstormn and other hazards in a sum not kss than the balince due hereunder ot any tiue 2l in a coimpany or
woinpanies dcveptable 1o the Motgagee, and Mortgagor docs hereby assizn the polivy or polivics of irsurame to the Mortgagee aod
agres that all sach policies shall be held by the Mortzagee should it so require arad shall include lons pavable (o in favor of the
Mortzagee; amd in the event of doss, Mortgazor will give immediate notive thereof to the Mortgaee by registerad moili el should the
Mortzagor ot any time il to keup said premies insnred or fail to pay the premiwns foe such inonrarde, then the Matzagee may canse
sxch inprovemernts to be insurad in the pame of the Mortergor and reimbure itself for the cost of such imsurance, with jteret as
hereimabove provided.

4. That the Mortzagor will keep all improvements upon the mortgagad premises in good repair, and shoukd Morteazor fail to do
50, the Mortgayee may, 4t its option, enter upon said premises and male whaterer ropains are nevessary amd durge the eaponses for sich
repiirs to the mortzaze debt and collevt the same urder this mortgage, with interest as hereinabove providel.

5. That the Mottgager nuy at any time require the issuance amd maintenance of insurance upon the life of any person oblizated
under the indebtadress sexured heredy in a sum sifficient to pay the modgige delt. with the Mortzizee as benefiviary, and if the
ﬁeb!;ﬁ,m are oot otborwise padd, the Mortgagee may pay said premiums and any amount so paid shall become a pat of the mortgage

6. That Mortgaror 2urees to pay all taves ara] otler public assessients Yevied azrinst the mortdaged premises on or before the
dize dates thereof aned to erhibit the reveipts terefor at the offices of the Mortzazee imnmedistely upon poyreent, and shoul) the Mot
wagor fail to pay sach bews and asscssinents when the cauwe shall fall die, the Murtvagee ny, at its optivn. pay the same ard harge
the amonnts so paid to the mort e Jebt and ollet the same under this mortzace, with interest as above provided.

7. That if this morteane sevures a “constrinction oun™, the Mortzazor agress that the principal anronunt of the indebtedness bereby
sevurea] shall be dishbursed to the Mortzazor in poriodic payments, as construction progiesses, in 2cvordame with the terms arad condi-

li-.ins of 4 Comstruction Loan Agrevment which is separately executed but is mrade 3 part of this mortgage and incorporated herein by
referince.

5. Thut the Mortwazor will not furtbier enundar the promiss abene Jeserilal, withoot the prior onsent of the Mortgazgee, and
should the Muortzavor so cmumder sxch premises the Mortgazee may. 2t its option, declire the indebtalness hereby securad to
imediately (e and pavable and pay fnstitute any procecdings pecessany to collet said indebtedness

9. That shoul! the Morteazor aFenate the mortzazed premises by Coutract of Sake, Bond for Title, or Deed of Conveyance, and
the wnithin mortraze iredebtediess is not paid in all, the Mortzagor or his Purchaser shall be raguitad to file with the Association an
application: for an assanption of the mortesze indebtediass, pay the reasorable cost as regrired by the Association for processing the
assumption. furnish the Aswoiztion with a copy of the Contrat of Suk-, Borad for Title. or Ihed of Conmvevarwe, and have the interest
rate on the loan baliree etbtinz at the tine of transfer modified by increasing the interest rite on the saand loon balince to the maxi-
mum rate per annum pernsitted to ke chargal at that time by applicable South Cardlina Liw, or a kvser inrease in interest rate as may
be deterniined by the Assovidion. The Association will potify the Mortzazor or his parchoser of the new interest rate and monthly pay-
tnents. and will mad him 3 new passbock. Shoubd the Mortgazor, or his Purcher, ful ts comply with the provisions of the within

parazraph. the Mortzigee. at its option. may delire the indebtednoss berehy sovnrad to be immealiatedy die and payable and may
institute any procvedingzs nevessary to collat saikl indebtedness.

10. That should the Mortzivor fail to nuke pasments of priccipal 1) interest as die on the promissory note and the sarne shall be
unpaid for a period of thirtty (30) days. or if there shonld be any Fulire to comply with aned abide by any by-laws or the chaster of
the Mortzazee, wr any stipelations st cut in this morteace. the Mortuacee. ot its option. may write to the Mortzagor at his hast inown
address giving hirn thirty 1530) days in which to rectify the said defanlt and should the Mortzazor faill to rectify said defandt within the
said thirty days. the Mortzazee, iy at its option, irareise the interest 2ate on the ban baliae for the remaining term of the Yaan or
for a lesser term to the mavimnm rate per annnm pemittal to be chargal bt that time Ly applicatle Sonth Carolina Liw, or a lesser
increase rate as may be determired by the Ascoviztion. The monthly payinents will e adimnted acvordinety,

11. Tlat shoukd the Morteizor Fal ta muabe paynents of privcipal dmd interet as sbie on the proaisson ete amd shoubl any monthly
installment become past due for a period in eveess of 13 days, the Mortzasee may colleat a “Lite churse™ ot to exceed an amourt

equal to five (577 ) per contien of any stch past due installment in onler to worer the extra exponse incilent to the handlinz of sach
delinrjuent payments.

12. That the Mortrazor hereby asciuns to the Marteazee, its sucoeswrs and assizrs afl the rents issues. amd profits accming from

the mortzaged premises, retaining the right to collt the same 30 Yong as the et herediy sevnral is not in amrears of pazment. bat
should any part of the principal imlebitalrens, of interest, iws, or fire insnrance preminms, b paot due arsl unpaid, the Moctzazee
may without rotice or further procevlings take orer the mottzazed preises, if they shull Te oxanpiad by a tenant or tenants. and
collect said rents amd profits ared apply the same o the indebtalnes berely wunrald withont labdity to acccunt for anything more
than the rents and profits actmally colflected, kess the cost of collection anel any terant is anthorizal upon reguet by Mortgazee, to
make all cents]l payments diredt to the Mortzazee. withont Iability to the Mortzima, nntil notified to the orntrary by the Mottzagee:
and should said premiscs at the time of siuch defanlt be occupied by the Mortzizor, the Mortzasee may apply to the Judze of the
County Court or to any Jalze of the Court of Common Fheas who shall le resident or presiding in the county aforesaid for the appoint-
ment of a reveiver with anthority to take possession of said premises and collat such rents amd profits, apphinz said rects, aftes pay-
ing lbeedcost of collativg, to the mortgagze debt withaat Iabillity tr 2aount for anthing more than the rents and prefits actually
collect

13. That the Mottmizee. at its option, may requize the Meortzizor to pay to the Mertzizee, on the Fint day of each month nntil the
note secnred bereliy &5 il peik the foPlowing stums in addition t the pome nts of priccipal and interest prossded in il rote: 2 ssm
epral to the premims that will revt heveme die and parable on pobcies of naotoize morarty insararee Gif applicdibe b fire and other
hazard insurance covering the modzazed property. plas tawes and aswessnie nts neat Jie oo the motzioad premises (all as estimatad by
the Mortiazee) Tess all sums already paid therefor. divided by the nembor of nonths to elipse before one month prior to the date when
sech preminms. tanves, ared assessments will be due and puable, such sims to be el by Mortizacee 10 pay <id preminms, taves and
special assessments. Should these paymernts evceed the amount of pumwnts actunly made by the Mortzazee for Lives, assessments. or
instirance premivims, the excess may be cradited by the Mortzazee on siliespizent payments to T made by the Mortzazor: if. however,
sail sums shall be inwafficient to make sax] pasments when the same sholl bevome die and pavalle, the Morteazoe stall pay to the
Mortzagee any amonnis fevesaay to make up the deficieray. The Morteizor further amrevs that at the ene] of ten years fron the date
hercof, Mortzvoer may, at its option. apply for rerewal of martzagze ouranty or dmila inserer oo Cif applicable) covering the halarce
then remainingz due on the mottzace delt and the Mardvazor mav. at its option, pay the sincle preminm roguire] for the renuining
yvears of the term or the Mostzicoe may pay sich preminm and addd the e to the mortraze debt in which event the Morteaoor sha

1
repay to Modooacee sich promium pasment. with interest at the rate speaificd in <l protaiveerny pote, in gl monthly installments
orer the remaining payment pernod.
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