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in accurdance with Borrcwer's 2nd Lender's written 2greement or zpplicable Liw. Borrower «hall pay the smvunt of all mortgaze in-
surance premiums in the manner provided under panigraph 2 Berecf.

Any amounts disbursed by Lender pursuant 1o this paragmph 7, with intcrest theren, shall kevome additions) indebecdres
of Borrower secured by this Mortgage. Unless Borrower and Lerder 2gree to cther terms of payrment, such amounts shall ke pavable
upen notice from Lender to Borrower requesting payment thereof, 2nd shall bear interext from the date of dishurement a2 thke rate
payable from time to time ¢n cutstanding principel under the Ncte unless payment of interest at such rate weuld be contrany to
applicable Liw, in which event such amounts shall bear intecest at tke highet rate permissible under applicable Liw. Nethieg oon-
taiced in this paragraph 7 shall require lender to incur any expense < tale any action hereunder,

8. Ixspecrion. Lender may make of cause to te made resomable entries upcn and inpections of the Proponty, provided

that Lender shall give Borrower nctice prior to any swch inspection «pecifying reasomable cause therefor related 1o Lerder's interent
in the Property.

PR .

9. Coxpessxamiox. The preceeds of any award or chim for damages, direct or consequential, in oonnection with any cen-
demniticn or cther taking of the Property, or part thereck, or for conveyance in lieu cof cendemnaticn, are kereby assigned and shall
be padd to Lender.

In the event of a tutal taking of the Property, the procecds shall be applied to the cums secured by this Mortgage, with the
excess, if any, paid to Borrewer. In the event of a partial nking of the Property, unless Borower and Lender ctherwise agree in
writing, there shall be applied to the sums secured by this Mcngage such proportion of the proceeds as is equal to that propertion
which the amsunt of the sums secured by this Mortgage immedisely pricr 1o the date of tsking bears to the fair market value cf the
Property immediately prior to the date of uking, with the balance of the preceeds peid to Borrower.

If the Property is abandoned by Boerower, or if, after notice by Lender to Borrower that the condemnecr offers to make an
award o sertle 2 claim for damages, Borrower fzils to respond to Lender witkin 30 diys after the date such notice is railed, Lender
is authorized to collect and apply the proceeds, at Lender's option, eitber to restoration of repair of the Property of o the sums
vecured by this Mortgage.

Unless Lender and Bocrower otherwise agree in writing, zny such application of proceeds to principal shall nit extend cr
postpeoe the due date of the monthly inctallments referced 1o in paragraphs 1 and 2 bereof or change the zmcunt of such installments.

10. Borrowrm Nor Rerrasep. Extension of the time for payment o modification of anvatization of the sums secured by
this Mortgage granted by Lender 10 any successer in interest of Borrower shall not cpenate releate, in any manner, the Iability of
the criginal Borrower and Bomrower's suctessers in interest. Lender shall not be required to commence proceedicgs against such suc-

cessor or refuse 1o extend time fur pasment or othenwise modify amortizaticn of the sums secured by this Mortgage by reason of any
demand made by the original Barrower and Borower's successcrs in interest.

11. Forseamance By Lesnez Nor a Waner. Any fortearance by Lender in exercising any right or remedy hereunder,
cr ctberwise aforded by appbcable hiw, shall not be a waiver of or predede the exercise of any such right or remedy. The procure-
mert of insurance o the payment of taxes or other liens o chargss by Lender chall nct be a waiver of Lender's right o accelerate
the maturity of the indebtedness secured by this Mongage.

12. Restsoms Custuranive. All remedies proaided in this Meurigage are distinct and cumnhitive to any cther right or remedy
acder this Mectgzge or afferded by bw o equity, and may be exercised concumenty, independently of successively.

13. SuccEssors axp Assicxs Bousp; JorsT axp Severar Liasmary; Carnoss. The covenants and agreements berein con-
tained shall bind, and the rights hereunder shall inure to, the respective sucvessors and assigns of Lender and Borrower, subject to
the provisicns of paragraph 17 berecf. All covenants and agreements of Botrower shall be juint and severat The captions ard head-
irgs ¢f the paragraphs of this Mongage are for convenience «nly and are not to be used ® interpret of define the provisicas bereof.

14. Nomice. Except for any nctice required under applicable hiw to be given in anocher manner, (a) any natice to Borrower
provided for in this Mertgage shall be given by mailing such notice Ly certified mail addressed to Borrower at the Property address or at
cuch other address as Borrower may designate by ncoce to Lender as provided herein, and (b) any notice to Lender shall be given
by certifed mail, return receipt reguested, to Lender’s address stated berein ot to sich other 2ddress as Lender may designate by
actice 1 Borrower as provided herein. Any notice provided for in this Morgage shall be deemed to bave been given 1o Bormower
ot Lender when given in the manner destgnated herein.

15. Usiroass Moztcacs; Goverxine Law; Severasmiry. This form of mongige combines unifoem covenants for maticoal
use and pon-uniform covenants with Emited variations by jurisdicticn to constiute a uniform security instrument covering real
property. This Mcrtgage shall be governed by the law of the jurisdiction in which the Property is Jocated. In the event that any
provision of chuse of this Mortgage or the Note conflicts with appbable hw, such conflict shall not affect other provisions of this

Mortgage o1 the Note which can be given effect without the coaflicting provisicn, and to this end the provisions of the Mortgage
and the Note are declared 1o be severable.

16. Bosrowen's Corr. Borrcwer shall be furpisked 2 coformed copy of the Note and of this Moctgage at the time of
execution or after recordation bereod.

}7. Traxseer oF THE Proremyy; Assustrrios. If all oc any part of the Property or an interest therein is sobd ¢t transferred
by Borrower without Lender’s pricr written consent, excluding (a) the creation of a Ben or encumbeance soberdinate to this
Martgage, (b) the aeation of 2 purchase money security interest fox bousehold appliances, (c) 2 transfer by devise, descent or by
cmﬁono(hwupoothedeathdaioimtemnlu(d)l.begnntofanylcasebuldin!mtufthnemxsotlcssnotcconining
an option to purchase, hndermy,atl:nda’sopﬁon,dedxcaﬂtbemmedhylhislhtg:gebbeimmcdiatdy&ueand
rayable. Lender shall have waived such option to accelerate if, peior 10 the sale or tnsfer, Lender and the person 10 whom the
Property is 1o be sold or transferred rexch agreement in writing that the credit of soch person is satisfactory to Lender and that the
interest payable on the sums secured by this Mortgage shall be at such rate as Lender shall request. I Lender has waived the
(ptcn 1o accelerate provided in this paragraph 17, and if Bomewer's successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Eccrower from 3ll obligations under this Mortgage and the Note.

If Lender excrcises such option 10 accelerate, Lender shall mail Borrower petice of acceleration in accordance with pana-
graph 14 bereck. Such nctice shall provide 2 period of not less than 30 days from the date the notice is mailed within which
Bontower may pay the sums dechired due. I Borrower faik 1o pay soch sums prict to the expiration of such period, Lender nuy,
withcut further notice or demand cn Boower, invoke any remedies permitted by paragraph 18 hereck.

Nox-Uxirorst Covexants. Borrewer and Lender funiber covenant and agree as follows:

15. Accireramios; Resentes. Except as provided in paragraph 17 kereof, upom Borower's breach cof any covexant cr sgree-
ment of Borrower in this Mertgige, ixclading the covenanis to fay whken due any sams secured by this Mosigage, Lexder grice 10
seceleration shall mal motice o Borriwer as providad s paragraph 14 keveof syecifying: (1) the brezck; (2} the cctics regazel to
cure such breack; (3) & date, xot less than 30 days from the date the motice is wailed to Borrower, by whick sxch brezch =t ke
cured: axd (3) thet failare to cure sach breach on or before the date specified in the notice may resull in acceleraton of the sawms se-
cxred by this Mortgage, foralosure by mdicial groceeding axd side of the Property. The xotice skall furtker inform Borrouer of tke
right o reinsfate sfter ccceleration and the right 1o assert in the foreclosure proceeding the mom-existence of a default or any other
Iefense of Borrower 1o sccelerstion axd foreclosure. If the Freach is mot cured on or before the date specified in the notice, Lender
at Lender's option may declare ol of the sums secured by this Morigage o be immediatdly due and paychble without further demaed
and may foreclose this Mortgage by jmlicial proceeding. Lender shall Fe entitled 1o collect in such proceeding all eapenses of fore-
clssure, including, bat not Limited 10, ressomalble attcrney’s fees, and costs of documentary evidence, abstracts and title reports, all of which
skall be alditinral sums cecured by this Mortgage.

19. Eorrower's Ricnt 1o REinsTATE. Notwith:tanding Lender’s acockration of the sums secured by this M xtgige, For-
rower shall have the right 1o kate any pooxceedings tegun by Tender to enforce this Mortgage diccentinued 3t any time prec W
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