. vey of encumber the same; and that the Mortgagor will forever defersl the waid promises unto the Mortgagee, its sucvessors amd assigus, ’ m

: THE MORTCGACGOR COVENANTS AND ACHEES AS FOLLOWS:
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TOGETHER with all and singulsr the rights, members, hereditaments, and appuitenanees to the same belonging or in any way \
incident or appertaining, including all built-in stoves and refrigerators. heating air wonditioning, plumbing 2l edatrical Bvtures, wall :
to wall carpeting, fenovs st gates, and any other equipment or fistinres now or Leresftor attachal, connatad or fitted in any moanrner,

3 being the intention of the partics hereto that all such fixtures and Gquipment, other than housebold furniture, be considered a past of
e realty,

TO HAVE AND TO HOLD 2ll and singular the said premnises unto the Mortgagee, its snauessors ared assigns forever.

The Mortgagor represents and warrants that sxid Mostzazor is seized of the above described premises in fee simple absolute; that :
the alove desuribed premises are free and dear of all Eens or other encundirarnces; et the Morteegor is Liwfully emponcred to cun-

ficin and szainst the Moitgszor s

!

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidercad by said promissory pote at the . -{
times 2nd in the manner therein provided. :

2 “That this mortgage will secure the Mortgagee for any additional sums which may be advincad hereafter, at the option of the I 6"
Mortzagee, for the payment of Lates, or public assessments, hazard insurance preminms, repairs of other snch purposes puzsiant to the .

provisions of this mortgage, and abo for any Yoans or advances that may hereafter be made by the Motzagzee to the Mortyagor umler { | oo
the authority of Sev. 43-35, 1962 Code of Liws of South Caroling, as amended, or similar statutes: ared all sums so advarced shall bear o

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties amd shull be payable at the i

demand of the Mortgagee, unless otherwise provided in writing.

3. “That Mortgagor will kecp the improvements on the mortgaged premises, whether now existing or Lereafter to b crvcted, insured o
agaitst oss by fire, windstorm and other hazards in a sum pot Jess than the balance due hereusder at any time and in 2 company or .
comnpanies 2cceptable to the Mortgagee, and Mortgagor does hereby assiyn the policy or policies of imsurance to the Muateagee and .
airees that 21l such policies shall be held by the Mortgaee shoul] it so revuire ard shall inchine ks payable s in favor of the '
Mortzagee; and in the event of kss, Mortgazor will give immediste notice thereof to the Mortyagve by regivterald mal. and should the :
Mottgagor at any time fail to beop said premises insured or fail to pay the premiums for sich insrrarce, then the Mortgager may canse
such improvements to Le insured in the nine of the Mortzagor and reimburse itself for the wnt of such insurede, with interest as

Leteinabove provided. J

4. That the Mortzagor will keep all improvements upon the mortgazal premises in good repair, ared shoukd Morteagor fad to do ;

0. the Mortzagee tay. at its option, enter upon sakl premises and make whotever repairs are nevessary arad change the eapenses for sch z

. repaits to the mortgage debt and collect the same urder this mortgage. with interest as hereinabove provided. 'Eﬁ
t

5. That the Mortzizer may at any time require the issnance and maictenance of insurance upon the Me of any person ohblizated f

under the irdebtednes snured hereby in a sum osufficient to pay the mortgage Jdebt. with the Mortgasee as berchiciary, and if the
gfetziums are not otheraise paid, the Mortgagee puy pay said premiums ard any amount so paid shall bevorne 2 part of the wortgage
e

6. That Mortgaror azrees to pav all tives ard other public assessnients kviad against the mortzaged premises on or before the
Jdue dates thereof arsd to erhibit the receipts therefor at the offices of the Mortzagee immediatedy upon paynwnt, and shoukl the Mort-
#azor f2i] o pay such Lavs and assessaents nwhen the same shall fall due, the Morteagee may, at its option. pay the same and charge
the arnounts so paid to the morhtize delt andd collat the same urder this mortgare, with interest as abuve provided.

7. That if this mortgave sevres a “wonstruction foan™, the Morteaser azrevs that the priraipal amount of the indebtedness hereby
securedd shall e dishursed to the Mortzagor in perinlic payments, as (onstnntion prodresses, in accordance with the tenns and condi-

tit.;ns of a Construxction Loan Azrevnent which is separately executed bt is made a part of this mortgage and invorporated herein by
reference.

S That the Mortzizor will not further encinber the premises above desorilad, withont the prior consent of the Mortzagee, and
shoutd the Mottzazor so encunter such premises. the Mortgazee may. at its option. dedlire the indebtedress hereby secured to be
immediately (ue and pavable ard may irstitute any procovdings necesan to collect sail indebtedress

9. That should the Mortzizor alicnate the mortzicad premises by Contract of Sake. Bord for Titke, or Ded of Conveyance, and
the within mortgage imlebtednas is ot pail in full, the Mortzazor or his Purchaser shall be requiral to file with the Association an
application for an assumption of the mottzaze irdebtedias, pay the ressonable cost as reguirad by the Assoviation for processing

i assunption. furnish the Associition with a wopy of the Cortrat of Sale, Bord for Titke, or Dued of Conveyirce, aml have the interest

rate on the koan balince evisting atl the tine of trarafer modified by increasing the interot rate on the said Joan bulince to the maxi-

nern rate per annam permitted to be charzed at that tine by applicable South Carclina Law, of 2 hoser inerease in interest rate as may
: be determined by the Associztion. The Associntion will ratify the Mottwager or his przchaser of the rew interest rate and monthly pay-
: mectts. arad will mail him 2 rew passbook. Shoakd the Mortzazor, or his Purchaser, fail to comply with the prosvisions of the within
parazraph. the Morterzee. at its option. may declire the indebtednioss hereby seunirad to be immedistely die and pavable and may
: institute any procvedings recessary to collect said indebtedness.

; 10. That shoukl the Mortzazor f2il to make payments of principal and interest as dee on the promissory note and the samne shall be
,‘ unpaid for a period of thirty (30) dbays or if there shouM be any failiire to comply with arel abide by any by-laws or the charter of :
; the Modtuwazee, or any stipulations set ont in this mortgage. the Mortzazee, 2t its option. nuay write to the Mortyeazor at his Lt krown : : Rar e R
address giving him thirty (30) davs in which to rectify the said defanlt 2and shoull the Mortzazor £21l 1o rectify said defanlt within the .
said thirty dass. the Mortzazee, may. 3t its option, irarease the interest rate on the hun balirce for the remaining term of the Joan or :
for a Yesser trm to the mavimum rate per annun permitted to be charved at that time Ty applicalke South Carolina laiw, or a kesser
ircrease rate as may be determired by the Association. The monthly pasnients will be adistel accondingly,

~ 11, That shoukd the Mortzazor Fail to make paynents of principal aned interest as e on the promissens pote ared shoukl any monthly . ]
installment become past due for a period in eweoss of 13 days, the Motzazes nny collt 2 “Lite dhanee”™ ot to ewceed an amoart :

epal to five (5% ) per ovntum of any such past die instaflment in onler to corer the etra expense incident to the bandling of such
deliniuent payments.

12 That the Mortzazor hereby assizns to the Mortearzee, its sucoessors aml assizns, all the rents fsnes. aml profits accrming from
the mortzaged premises. retaininz the right to collect the same s0 lonw as the debt hereby seunrad is ot in arrears of payvment. but
shoul] any part of the prircipal indebteadrass, or interest, tawes, or fire insnrarce preminms, le past due and unpail. the Mortzaxee
rmay without notice or hinther procowdings Lale over the mortzaged promises, if they shall be ocorpid by a tenant or tenants. ard
collect said rents and profits and apply the same to the indebtalness berey wevural withoat lab:dity to account for anythinz more
thin the rents and profits actinfly colltad, less the cost of collection. and any terant is anthedized wpon reuest by Mortzazee, to
make all rental payments direct to the Mortzazee. without Tability to the Morteazor, until raotificd to U contrany by the Motgigee:
and should said premises al the time of stch defandt be oconpicd by the Mortzazoe, the Mortzvzee may apply to the Judge of the
County Court or to any [ialee of the Cout of Common Heas who shall be residert or previdding in the connty aforesaid for the appoint-
ment of a receiver with anthorily to Like possession of sakl premises arsl (ofladt wxch rents amd profits, applying sail rents, after pay-
ing “:;jm‘ of colltion, to the mortzaze debt withont liabdity 1 acount for anything more than the rents and profits actually

mn AR

13 That the Mortzazee. at s option. may require the Marlzrzor to pay to the Mortzicee, on the find day of exch month mmtil the
rote secrrens hereby is fully pasl. the fallwinz smms in ahlition to the ponents of prindpal aned interest preasdad in sanl note; 2 stm
eq1al to the preminms that will next bovome due and pazable on policies of norbzeze ouranty freararce ©if applaable ). fire and other
hazard insurance covering the mortzazed property. plus Lives. and avameonts et due on the mortzacel premies afl s estinated by .
the Mortaazee ) Tess all sums aleeady paid therefor. divieled by the number of nuwinths to eapse Fefore one month prios to the date when E
snch preminms. taves. amd assesaments will be diue and pavable. such sims to be kbl By Mortzazee to pay mijwpn‘mi"m% taxes and
special assesaments. Shookl these payments evered the amonmt of pasywwents actmally made by the Mortzagee for tats, assessments. or
insurance premiums, the ewcess may be credited by the Mortzazee on sulicegnent payments to he made by the Mortzazor: if, however.
said sims shall be insafficiont to make said payments when the same shall become due and pasalle, the Modoazor shall pay to the :
Morteager any amounts nevessuy to male up the deficency. The Mortgazor furthor azrees that at the end of ten years from the date
hercof. Mortzazee may. at its option. apply for rencwal of mortzaze ouranty or dnnlar insraree G applicable) covering the balarce i
then remmining due on the morteace deld and the Marteagor mav. at its option, pay the vinuhe preminm regnired for the remainingz i
vears of the term or the Mortzrzee may pay sih preminm ared aded the e 1o the rioctcize delt in which event the Morteazor shall i
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repay to Mostragee such prominum poment. with interot. at the rate speaifies] in ] promiecy nobe, in el monthly installowe nts «©
over the remaining pasnent penod. :
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