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TOGE FHER with all andd singuliar the rights, members, hereditamaents, sl appurterirces to ther s belonzing or in any way
incident o apgettaining, iraduding all budt-in storves and refrigerstors. heating s combtionings phacbing and elainead fistneres, wall
to wall carpeting, fences atad gates. and any other equipment o fintures tow or bereabter sttachal Gonne ted or Bitted inany manner,
it being the intertion of the partics hereto that all such fistures and cquipeent, other than househobd furmotore, Le corsiderad a paut of
the realty.

TO HAVE AND TO HOLD alt and singular the said premises unto the Mortzager, its sucvussors s assizrs forever.

The Mortgagor represents aml warrants that said Mortgagor is seized of the above doenbed promises in fov simple absolute; that
the above describid primises are free and clear of all liens or other encumbrances; that the Mortyayor i *aw fully empowered to con-
vey or encuinler the same; and that the Moctgagor will forever deferd the aid premises unto the Mottgaiee, its suciessors and assigus,
from and against the Mortgagor and every person whomsoever lawfully chiuning or to claitn the sanse or 2uy pant thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interct on the indebtedness eviderand by said premissory note at the
times and in the manner therein provided.

2. That this mortgige will secure the Mortgagee for any additional sums which may be advancal hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard imsurance premiuws, repairs of other sich purposes pussuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor umler
the authority of Sec. 43-53, 1962 Code of Laws of South Carolina, as amended, or simibur statutes; and 20l suins so ady ared shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partivs and shall be payable at the
demand of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether pow existing or hereafter to be ercited, insured
against oss by fire, windstorm and other hazards in a sum not kess than the balance due hereunder at any tune aml in a company or
vompanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Moitgagee and
agrees that all such policies shall be hekd by the Mortgagee shoull it so reyuire and shall include boss puyable chiises in Enor of the
Mottgagee: and in the event of loss, Mortgazor will give immediate notive thereof to the Mortzagce by regitered mmail, and should the

Mottgagor at any time fail to keep said premises insured of fail 1o pay the premiums for such insurance, then the Muortgagee may cause
such improvements to be insured in the

mme of the Mortgagor and reimburse itself for the cost of suwh insurume, with interest as
hereinabove provided.

4. That the Mortgagor will keep al! improvements upon the mortyaged previises in good repair, and shoukl Mortzagor fail to Jdo
so.the Mortgazee may, at its option, enter upon said premises and make whatever repairs are nevessary and churie the expenses for such
repairs to the morigage Jdebt and the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any person oblizated
under the indebtedress secured hereby in 2 sum sufficient to pay the mortgage delt, with the Mortgagee as beneticiary, and i the
premiums are not otherwise paid, the Mortgagee nuy pay said premiums and any amount so paid shall become a part of the mortgage

6. That Mortgagor agrees to pay all tases and other public asscssments levied against the mortgeged premises on or before the
Jdue dates thereof and to exhibit the receipts therefor at the offices of the Mortzagee inumediately upon payment, and should the Mort-
gagor fail to pay such taves and assessents when the same shall fall due, the Mortgazee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collext the same under this mortgage, with interest as above provided.

7. That if this motgage secures a “construction ban”, the Mortgagor agrecs that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, 2 i

s comtriction progresses, in acvordance with the terms and condi-
li,}ns of a Constnxtion Loin Agicement which is sepanately executed but i made a part of this mortzage and incorporated berein by
reference.

S. That the Mortzagor will pot further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortzaror so encumber such premises, the Mortgagee may. at its option. declire the indebtedness hereby secured to be
immediately Jue and payable and may institute any proceedings nevessary to collect said indebtedress.

9. That should the Mortgagor alienate the mortgazed premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortzagor or hix Purchaser shall be required to file with the Associalion an
application for an assumption of the mortzage indebtedress, pay the reasonable cost as required by the Association for processing the
assumplion. furnish the Association with a copy of the Contract of Sale, Bord for Title, or Dved of Conveyance, and have the interest
rate on the koan balance existing at the tine of transfer modified by increasing the interest rate on the said loan balince to the maxi-
tnum rate per annum permitted to be charged 2t that time by applicabk: South Carolina law, or 2 ksser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgazor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option. may declare the indebtedness hereby secnred to be immediately due and paysble and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there

should be any failire to comply with and abide by any by-laws or the charter of
the Mortgager, or any stipulations set out in this morizarge.

the Mortzazee. at its option. may write to the Mortzagor at his last known
ress giving him thirty {30) days in which to redtify the said defanlt and should the Mortzagoe fail to rectify said default within the

said thirty days. the Mortgagee, may. at its oplion, increase the interest rate on the loun holinee for the remaining_term of the Joan or
for a lesser term to the mavimum rate per annum permitted to be chargad at that time by applicable South Carolina law, or a lesser
inctease rate as may be determined by the Association. The monthly payments will be adpinted acconlingly.

1. That should the Mortgagor fail to make payments of principal and interest as e on the promissony note and should any moathly
installment become past due for 2 period in excess of 15 days, the Mortzagee may collect a “Lite charge” not to exceed an amount

equal to five (37%) per centum of any such past due installment in order to cuver the eatra expense incident to the handling of soch
delinquent payments.

12. That the Mortgagzor hereby assigns to the Mortgagee, its snccessors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collat the same so long as the debt hereby seunrad is not in amrears of payvment, but
any part of the principal indebtedness, or interest, lLaxes, or fire insurance preminms, be past doe and unpaid. the Mortgagee

may without notice or further proceedings take over the mortzaged premises, if they shall e occepied by a tenant o tenants. and
t said rents and profits and apply the same to the indebtadness hereby seared, without lability to zccount for anything more

than the rents and profits actually collected, less the cost of collection. and any temant is anthorizal. npon request by Mortzagee, to
make all rental payments direct to the Mortgagee. withont lability to the Mortzizor. nnti! notified to the contrary by the Mortzagee:
and shoul said premises at the time of such defanlt be occupied by the Mortzazor, the Mortzazee my apply to the Judze of the
County Comt or to any Judge of the Court of Common Pleas who shall be resifent or peesiling in the connty aforesaid for the appoint-
ment of a receiver with anthonty iv tate possession of said premises and collent such rents amd profits, apphvinz said rents, after pay-
ing U\eedcust of colkection, to the mortgage deit =ithout lubility 1 account fos anything more than the reats and profits actually

13. That the Mortzazee. at its option, muay reqguire the Mortzazor o pay i the Mortgazee, on the fast loy ok cach soonih uniid ihe
note sevnred hereby is fully padd, the following sums in addition to the paymwents of principal and inde ot 57
tf;m:dto the premiums that will next bevome dize ared pavalle on policies of nortzize ouranty inraree £

L.
f applicable ) fire amd other
hazard frsnrance covering the mortzaged property. plus tites and asw~snents net Jue oo the mortizazal premises (all as estimated by
the Mortzazee) less all sims already paid therefor. dinaled by the numbwr of months to elipse Fefore coe month prior to the date when
siuch preminms. taxes. and assessments will be die and pavable, such sims to be hedl by Mortizagee to pay <rad preminms, taves and
spocial assessments. Should these payments exceed the amount of payments actmally made by the Mortzager for taves, assessments, or
insurance preminms, the excess may be credited by the Motteagee on subsequent payments (0 be made by the Mortzacor: if. however.
said sums shall be insufficient to make said payments when the same shall beonme dne and pazable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiercy. The Motwazor further azrecs that at the cnd of ten sears from the date
heveof. Mortzazee may, 2t its option. apply for rencwal of motteaze muaranty or similar inenrar ov (if applicable) covering the halince
then remaining due on the morteagze debt. andd the Mortragor mav. at its optien, pay the sinzle prominm requited for the remaining
years of the term. or the Mortzazee may pay such premium and add the same ta the morteaze 3 in which exent the Mortzazor shall

repay to Morteazer sich preminm pasment, with intercsl. at the rate speifind in sidd promiveay e, in gl monthly installments
over the remaining paynrent period.
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