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2 That, toeether with, ond in cddition to, the momhly pavrments of prncipal and mterest pavable under the

terms of the note secured hereby, he aall pay to the Mortgagee, on the fist din of cach conth antil the sard note
vs fully puad, the following sems:

CAn e ocat s sthrorent tooprovsde the b lder Brereof wath fusds ot pay the et Doertyage v rsnioer pre oo 0l thrs insirue
rent sed the noote res creed Berebn are meured orouo oo EFiv chiaree s T 1 o ;0 rteao i uranio e poeriar 1t thaey are
bbb by the Seretary of Hoasing and Urhan Desell pommenr) as fodloa - ﬁ
(DI and s Long as osard ooate o even date and thrs mstrunient are ansared or ure re er the gronssions ot the .

Nattonal Hogsing Aot an acent safficient to acownalate in the hands croore o1V e nh b orotooats Jdue _

Tate the anfual @ Ihaye insnrance precauts. 1 rder to proacide sueh b lder woath tands t ey oo h preraum o the {

Seretary of Honsing and Urban Devel prent nursuam t the Natoonal Hocsiee Act) o srended, endapphivable !

Reopulaty ns thereunder, or ‘ .

b I s 0 e as sand ot foeven date and this nstrurent ore beld by the Sedretary of 11 asinge and Urban De
velopment, o roonthhy charee an lieo of o roorteape 1ssarance premaamt hach shall Y v wn oot egal o vnes
tae- itk o1 100 ot ne-half o- o per centum of the atvrage at=tamding baleice due oo the note o puted wath ut tekiag : '\t
1t ace Wt dedimgienoies o prepasrentsg ’ ;
A surn owegazal o the pround reatss of anv. ne st due plus the prenagns that 2l next beceme dioe and pavable on opolicies : m(
E A

f fire and cther harand imsirance covenng the sortpaged property . plas taves and sssessments aext due on the merpaged

nths toelapse O“-

Lefore ome 1t — ath preer 1o the date when such eround rents, prenaan s, taxes, and avsesaments will beoome delinguent,

propern {atl as estim ated by the Mortgapee) fess all su- s alreadv pand therefor divided by the nuenber of o

wiih o cLm et Fee Beld BuoM o rrpayee an trust to pay sand pround rents, precaunis, taxes, and special assessments; ead
“AIl pavooaonts rent: ned an the two preceding subsectnons f thas paragrarh dad all payv—ents to be rade under the note
weoured herety shaltl Yo wided together and the avpregeate amount thereof <hal? Le pund by the Martgagor cach month na
sincle payrent to be applicd by the Mortgapee to the following 1items in the crder set otrth
Iy prenaur dharges umder the contract of asuranc e with the Secretary of H o usinge and Urban Developrent, or monthly
charee vin Dteu of sortpage insurance premium), as the case may be,

.
1)/ Il taxes. spectal assessments, fire wnd ther hazard insurdance prenanns, '

R e TN

[Ty interest on the note secured hoereby, ond

AV armortizaty noof the principal of sard note,

Any defictency in the amount of anv such epereste monthly pavoent shall unless made poud by the Mortgaver prior to
A the ddue Jdate of the next suc avment, gfghtitute an cvent o default under this —ortgage. The Mortvapee may coillect a
Cor U late chared? not te ex cvdebeTnes fer cach dellar (813 of cach payment nore thun fiftecn (151 dayvs n direafs to

Cover the extre capent=e nvelved ain bandling delhinguent payment s,

3. i tne tolal of paymenis made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments Or insurance premiums. as the case may be, such excess, if the
loan 1s current, at the opticn of the Mortgagor, shall be credited on subsequent payments to be made by the Martgagor, or
refundad to the Mortgagor. If. however. the monthly payments made by the *-!ortgagor under {b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shali become due and payable. then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes. assessments, of instrance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby. fuli payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness. credit to the accouni of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b} of paragraph
2 hereof  If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default. the Mortgagee shall apply. at the time cf the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remainingn the funds
accumulated under {b) of paragraph 2 preceding. as a credit ajainst the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

3. That he will peyv all taxes. assessments. water rates, and other governmental or municipal charges, fines,
or impusitions. for which provision has not been made hereinbefore. and in default thereof the Mostgagee may pay
the sure. and that he will promptiyv deliver the official receipts therefor to the Mortgagee. I the Mortgagor fails
to make any pavments provided for in this section or any other payments for taxes. assessments, ot the like, the
Mortgagee may pay the same, and all sums so putd shull bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. Thut he wili keep the premises an as good order und condition «s they are now and will not commit or per-
et any waste thereof. reasonable wear and tear excepted.

6 That he will keep the mprovements now existing or hereafter erected on the mortgaged property insured as
muv be requited from time to time by the Mortgagee apuinst loss by fire und other hazards. casuaities and contin-
genctes 1 such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when R
due. any premiums on such msurance provision for pavrment of which has not been made hereinbefore. All insur- .
unce shall be carried 10 compantes approved by the Mortgugee and the policies and renewals thereof shall be held
by the Morgagee and have attached thereto loss pavable clauses in fuvor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptiv by Mortgagor. and each insurance company concerned is hereby authorized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof. may be applied by the Mortgapee at its option either to the reduction of
the indebtedness herebv secured or to the restoration or repair of the propeity damaged. In event of foreclosure of

this mortpage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured :
hereby. all nght, title and interest of the Mortgagor n and to any insurance policies then in force shall pass to '
the purchaser or grantee. A

7. That he hereby assizgns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and _
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues. and profits, toward the payvment of the debt secured hereby.

8. That if the premises, or any patt thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured herebv remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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