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2 That, topetber with, and in addition to, the monthly paveents of prmerpel and mterest pavable under the
rerrs of the note cecured hereby, e will pay to the Mortgapee, on the firat dos of cochoonth untal the sind note
15 fully poid. the tollowng sums:

CAn L~ it sutfiorent tooprosnde the holders here o ek faeads ot pas the ey Py Sne ranlece procoy oo 1 thas instrus

vent wnd the fiote wecures Rereto are 1acured, r o - nthly charpe an T o a2 moare tnsgrano e jrevaie s ol ey ufe
Foid b the Sevretary o f Housing and Urban Devel poent, as £00 w5,
I end s b as satd o te o cven Jdate snd this mnstrurent are trisured or are reansured onder the provisiens of the

Natp nal Housipe Act, en anoant sufficient To aocen alete in the hamds ot the holler e 010 conth proor toits due
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Auate the annual oo orTpdye NSl v pre oan cerder to proavaide such holifer waith funds too pay such premiae to the

Sedcretury of Houstne and Urban Developmoent pursuant t0 the Notronal Housiny Adt, as amended, andapphcable
Repulatt o~ thercundir, or

(L B oand w0 1 one an o cand note of cven date and this anstrument are held by the Secretary of Housing and Urban De
velopment, a moonthlv charge an liva ot o torfyape 1I0Suranee promioemyg whivh =hall he 1 oan ameuymd egual to Cne-
Taelfth o1 120 of crechalf P per contar o the eacrage - utstendine balance duge on the note o r putesd with ut taking
1t ace cant delingieno e s or prepas coents;

A

thy A < im vipral to the pron

Cf fire and other hazard 1nsurance Conering the martpaged property, plus taxes and assessiments next Jdue on the mortgaged

Caf any, next Jue. plus the precougss that il next beceme due and pavable on policies
property tall s estinated by the Mortgagpee) less all sums already paid therefor divided by the nunber of months toelapse
toof ore -me i1 =oonth prnor e the date ahen such pround rents, prenaums, taxes, and assessments wall Lew ome delinguent,
ik o~ ims ta be held by Mortpagpee notrust to pay saud ground rents, premaums, taves, and special assessrooents; and

AN paveweats mentioned an the tws preceding subsedotions of this paraygraph and all payvments to be nade under the note
wt ured Rereby shall be added topether and the aperegate armount thereof <hall be paid by the Martgagor each month 1n a
“inele payment 1o be apphied by the Muortgagee to the followang ttems an the crder set forth

(i preraus charges under the contract of insurance with the Secretary of H.ousing and Urban Develupment, or monthly
Vharee in dieu of moorteape iasurance preraum’, a< the case may be,
Ib taxes, special assessoants, fire ond < ther harzard insurance premums,
Iy intersst on the note secured hereby; and
AV ar. rticat oS the prinoipal of sard neate.

Any deficivnoy an che amoant of any such agprevate ronthiv pascent, shalll unless made pood by the Murtgagor prior to

; the due Adare of the ext s } 3a*f'.'z-m. copatitute an event of defoult under this mortgape. The Mortpapgee rav collect a
- B are charye'™ oot o evi e 8T

Cents RO for each dollar (813 of cach pay —ent roure than fifteen (15 days in arrears to

Coner the extra vapense snsalved in handling delinguent pavrents,

3. 1 tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments Or insurance premiums. as the case may be. such excess, if the
loan is current. at the option of the Mortgagor, shall be credited on subsaquent payments 0 be made by the Mortgagor, or
refunded to the Mortgagor. If. however. the monthly payments made by the “tartgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Ilortgagor shall pay to the Mortgagee any amcunt necessary to make up the deficiency. on or before the date when payment of
quch taxes assessments. or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordarce with the prowvisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Llortgagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default. the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pav ull taxes. assessmenls. water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same, and that he will promptly dehver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgugee mayv pay the sume, and ull sums so paid shall bear interest at the rate set forth inthe note secured hereby
from the dote of such advance and shall be secured by this mortgage.

S. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit uny waste thereof. reasonable wear and tear excepted.

6. 1hat he will keep the improvements now existing or hereafter erccted on the mortgaged property insured as
mav be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts und for such periods as may be requited by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in compantes approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insurance company concerned is hereby authorized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby sccured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby. all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantec.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, und should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents. issues. and profits, toward the payment of the debt secured heteby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are heteby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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