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IFEDERAL SAVINGS

AND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina

MORTGAGE OF REAL ESTATE
COUNTY OF 2 GREENVILLE 5

To All Whom These Presents May Concern:
We, JOHN H. PANNELL, JR. & JERRY L. PANNELL, R

(hereinafter referred to as Mortrvavor) (SEND{S) CREETINGS:

WHEREAS, the Mortgagor is woll and troly indelited unto FIRST FEDERAL SAVINGS AND _LOAN _ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hercinafter referned to as Mortoacee an the foll ok just sum of ﬁ&kﬂ_&Gﬁ

THOUSAND AND NO/100-~—-——mm— e e oo oo oo o (s 28,000.00

Dollars. as evidenced by Mortgagor's promissory note of even date herewith which note does not contaln
a provision for escalation of interest rate {paragraphs 9 and 10 of this morteace provides for an escalation of interest rate nnder certain

Two Hundred Thirty-

conditions), said note to be repaid with interest as the rate or rates therein specified in installments of

four and 98/100--—-—--—m--—mmm———— (s 234.98 Y Dollars each on the first day of each
month hereafter. in advance, vntil the principal sune with interest bas beon paid in fulll snch pavments to be .|l'>p[inf first to the payment
of interest. computed monthly on unpaid principad balaces, aod then to the paanient of principal with the List pasment. if not sooner

paid. to be due and pavable 25 vears after date, aud

WHEREAS. said note further provides that if at any time anv portion of the principal eor interest due thereunder shall be past ;
dne and unpaid for a period of thirty davs, or if there Jhall be any fedlure to comply with and abide by any By-Laws or the Charter ;
of the Morteagee, or any stipulitions wt out in this morteage, the whole apennt doe thereander Jiall at the option of the holder thereof,

becotne immesliatels dire and pavalile and <id holder shall Fave the right to institute any procecdines upon said note and any collat-

erals given to sceure same, for the purpose of colledting said privcipal due. and interest, with costs amd expenses for procecdings: and

WHEHREAS. the Mortgacor may hereafter Ievome itnlebted to the Morteacee for such further sums as may be advanced to the
Morteaver's account for the paanent of taves insurance prominns repairs. or for any other purpose.

NOW. KNOW ALL MEN That the Maorteaeor, in consideradion of <dd debt and to seonre the pasment thereof and any further
sums which mway be advanced by the Mortiracee to the Mastzieor™s acconnt, and aba in consideration of the sum of Three Duollars
{$7.00} to the Mortearor in Land weltb and teoly paid by e Martzaze et and before the scahinge of these presents, the reccipt whoereof
is hereby achnowlediad. has ranted, bargained, «old ansd release o and By these presents does grant. bargain, sell and release unto the
Mortwaree its successors and assivns, the following desenbod real estate:

All that certain picce, parcel, or Tot of Lind. with all improvements thereon or hereafter o be constructed thereon, sitgate, lying
and being in the State of South Carolina, County of Greenville, near the Ci ty of Greenvli ie,

being known and designated as Lot No. 14, Block C, Subdivision of Kanatenah,
according to plat recorded in the RMC Office for Greenville County in
Plat Book F, pages 131 and 132, and having the following metes and bounds,

to wit:

BEGINNING at an iron pin on Stewart Street, joint corner of Lots 13 and 14, ,%
.and running thence S. 26-30 E. 165 feet to joint rear corner of Lots 4, 5, .t
(13 & 14: thence with joint rear line of Lots 5 and 14, 60 feet to joint
¢ rear corner of Lots 5, 6, 14 & 15; thence with joint line of Lots 14 & 15,

,N. 26-30 W. 165 feet to iron pin on Stewart Street; thence with Stewart
I Street, 60 feet to point of beginning.

. This being the same property conveyed to the Mortgagors herein by deed
-of Thomas C. Brown, Jr. & Mary M. Brown of even date herewith and

> recorded in the RMC Office for Greenville County simultaneously herewith. ;
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