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TOGETHER with oIl ared sinpalsr the rights, nembers hereditonents and appurtcnarnces to the sone helenaing or o any W
incident or appertamang, inchadine ) Bodtcin stoves aoed retiizeretons Leatine gir cornhitionmeen placdene ced cdoctnoal fntnres wol
to wall corpetiny, tenoes and tes amel ary other eqmipment or Bntures now or hereatter sttachod cennocted o Bttedd nany manner,
i; lwmalf the intention of the arties hereto that ol such fintores amd equipinent. other than houselodd fenmtone Be comadored wopart of
the realty.

TO HAVE AND TO HOLD all and singular the said premises nnto the Mortoacee ity secoessors and assians forever.

The Mortgagor represents and warrants that said Mortaagor is seized of the alune descabed presoses i fee sunple abaolnte: that
the abave describe] premises are free and dlear of all liens or other cnoumbrances, that the Mortoaver s Liwtelly clapaascred to con- )
rey or enownber the same, and that the Morteagor will forever detend the ai] prennses unto the Morteasee, it saccessors and assians, : m
from and agarst the Muiteavor and every person whomsoever Loafolhy oo or to claoan the vaose or any part thereat,

THE MORTGAGOR COVENANTS AND AGHELS AS FOILLOWS: ! §

1. That the Mortgagor will promptly pay the principal and interest on the tslebteduess evidenced by sad promissory note at the m( ’
tunes and in the manner therein provided. i}

2. That this mortgage will secure the Morteagee for any additional sums which may be advancal hercafter, st the option of the G‘
Mortager, for the payment of Laves, or public assesmients, Tazard insurence premins, cepairs or othor sk parposes prirint o the
provisions of this mortgawe. and 4o for any loans or advances that may hereatter b nrade by the Motwager to the Motteayor under oA

the authority of Sec. 13-53. 1962 Code of Liws of South Caroling, as amended, or simubar statutes: and alb soms so advanced shall Lear
interest at the same rate or rates as that provided in stid note unless otherwise agreed upon by the parties and shall be payabile at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now cuisting or hereafter to be ercated, insured
against loss by fire. windstorm and other hazards in a suin not less than the balanee doe herennder at any thne and inoa company or .
companies acceptable to the Mortgagee, and Mortgagor does hereby assivn the policy or policics of irsurance to the Motvagee and
agrees that all wich policies shall be held by the Mortgavee should it so require amd shall indude Joss pavable danses in Bovor of the
Mortgagee; and in the event of loss, Mortgavor will give immediate notice thereof to the Mortgavee by registered mails sl should the
Mortgagor at any time fail to keep ssid promses insured or fail to pay the preniumms for such fnsnrance, then the Modzages may canse
such improvements to be insured in the nume of the Mortgagor and reimbnrse itself for the cost of such insurance, with irterest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and chonld Mosteazor fail to o
sy the Montgagee may. at its option, enter upon said premises and make whatever repairs sre necessary ard charee the exponses for such
repairs to the mortgage Jdebt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortwagee may at any time require the issuance and maintenance of insurance upon the life of any person ulnli_g.i!(‘d
urnder the indebtedness secured hereby in a sum sufficient to pay the morteage debt. with the Morteagee as beneficiary, and it the
3:1-111iu1ns are 1ot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the morteage

ebt.

6. ‘Fhat Mortgavor agrees to pay all taves and other public assesments levind avainst the mortyaged premises on or before the
due dates thereof Ll to evhilit the receipts therefor at the offices of the Morteazee immediately upon payinent, and <hould the Mort.
waror fail to pay such taves and assessents when the same shall fall due, the Moitvasee may, at its option. pay the sane and charge
the amonnts so paid to the iportgave Jdebt and collect the same under this mortesee, with interest as above provided.

7. That if this morteage secures a “comstruction loan”™. the Mortearor agrecs that the prindipal amonnt of the indebtedniess h(‘reb}‘
secnred shall be dishursed to the Morteawor in periodic payments, as constrinction progresses, in accordance with the terms and cpnd:—
tins of a Comstruction Loan Agreement whach is separately exccuted but s mide a part of this mortgage and incorporatesd herein by
reference.

5. That the Martiaeor will not further enaoaaleer the premises above desoribesd) without the prior consent of the Mortaagee, and
should the Mortiagor so cncumber such premises. the Mortzagee moay ot its ophion Jodlare the indebtedness hereby secured to be
immediately due aned pavable and may institute any proceedings necessany to collect said indebtedness.

9. That shoult the Momteazor alicnate the mortgaged premises by Contract of Sale. Bowd for Title, or Dead of Conveyance, and
the within nortgage indebtedness is pot paid in full, the Mortiegor or his Purchaser shall be reguired to file with the Association an
application for an assumption of the morteaze indehbtcduess, pay the reasonable vost as required by the Associstion for processing the
assumption. furnish the Awsociation with a copy of the Contract of Sale. Buud for Title, or Deed of Converance, and have the interest
rate on the loan balance enisting at the time of transfer modified by frcreasing the interest rate on the said Joan balance to the maxi-
mum rate per anomn pesmitted to be charged at that time by applicalle South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Assowiation will notify the Morteawor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgazor. or his FParchaser, ful to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proccedings necessary to collect said indebtedness.

10. That should the Mortgasor fail 1o mike payments of principal and interest as die on the promissory note and the sune shall be
unpaid for a period of thirty (30} davs or if there shonld be any Failure to comply with and abide by any by-laws or the charter of
the Morteagee, or any stipulations set out in this morteage. the Mortarer at its option may wrte to the Morteawor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and shonld the Mosteacor fail to redtify said default within the
said thirty davs. the Mortzavee, oy, at its option, increase the interest rate on the loan halinee for the remaining term of the loan or
for a lesser term to the mavimnm rate per annm pennitted to be charzed at thet tine by appbeable Sonth Carolina Law, or a lesser
increase rate as may be determined by the Aswociation. The monthly payments will he adinsted accordingdy.

1L That should the Mortgavor fail to rake pavinents of principal and interest as e on the promissory note and should any monthly
installment become past due for a period in eveess of 13 days, the Mortgavee nay collect a “Llate charge” rot to exeeed an amount
wgual to five {57% ) per centumn of any such past due instalbnent in order to cover the extra espense incidert to the handling of such
delinquent payvments.

12. That the Morteagor herehy assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortgazed premises retaining the right to colledt the same so tong as the debt hereby secnredd s not in arrears of pavment. but .
should any part of the principal indebtedness, or interest, laves. or fire insnrance preminms, be past Jdue and unpaid. the Morteagee
may without notice or further proceedings take over the mortgaged premises, if they shall be occnpied by a tenant or tenants. an
collect said rents and profits and apply the same to the indeltedness herehy securad, without Lability to account for anything more
than the rents and profits actnally colfected, less the cost of collection and any tenant is authorized. upon request by Mortgazee, to

make all rental pasments direct to the Morteagee, withont liahility to the Morteazor untit potified to the contrasy by the Mortgagee: ,
and should said premises at the time of such defanlt be occupied by the Mortgavor, the Morteisee may apply to the Judee of .th(' . N
County Court or to any Juldge of the Court of Common Pleas who shiall be resident or presiding in the county aforesaid for the appoint- ;

ment of a receiver with authority to take possession of said premises and collect such rents and profits, apphyivg said rents, after pav-
imlzl th:d(ost of collection, to the mortgape debt without lability tr actount for amything more than the rents and profits actually
collected. : .

13. That the Mortgagee. at its option, inay require the Mortgagor to pay to the Mortgagee, on the first day of cach mouth until the
note secured hereby is fully paid, the following sums in addition to the pavments of principal amd interest provided in said note: a sum
equal to the preminms that will neat become due and payoble on policies of mortgage gnaranty insurance Gif applicable), fire and other
hazard insurince covering the mortgazed property. plis taxes. and assessiments neat due on the mortzaged premises (all as estimated by
the Mortgagee) less all sums already paid thercfor. divided by the number of wmonths to elapse before one month prior to the date when

such premiums. taves. and assessments will be due and pavable, such sums to be held by Mortgagee to pay said premiums, taves and .
special assessments. Should these payments excesd the amount of payments actually made hy the Morteagee for btawes, assessments. or !
insurance premiums, the excess may he credited by the Mortzagee on subsegient payments to he muade by the MaAeagor: if, however. f
said sums shall be insufficient to make said payments when the same shall hecome due and payable, the Mortzagor shall pay to the . o
Mortgagee any amonts necessany to make up the deficiency. The Mortgavor further agrees that at the end of ten years from the date . E
hereof, Mortgagee may, at its option. apply for renewal of mortgage garanty or similar insurance GF applicable) covering the balance . ]
then remaining Jdue on the mortyage debt and the Morteagor mav. at its option. pay the sitele premium required for the remaining s 0
vears of the term. or the Mortuzagee may pay such premium and add the same to the morteace delt in which event the Morteacor shall . oy
tepay to Mortgagee such preminm payvment. with interest. at the rate specified in «aid promissory notes in egual monthly installments ™
over the remaining payment period. L <+
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