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TOGETHER with a1 and singular the rights, members. hereditunents and appuitenances to the same belonzing or inoany way
incident or appertaitng, including all bodt-in stoves and refrigerators hesting or condiborne. pheobis and electnoal fvtunes weldl
to wall carpeting, tences and gates. and any other cguiproent or fistures now or Lerealter att wched connected or Bittad i oy mener, '
it brmg the intention of the parties hereto that ol such fivtures and equipent, oiher than bovschol b funstie e be considered apat of

the realty.
r TO HAVE AND TO HOLD all and singular the said premises unto the Mortuagee, its sccessors anad assivns forever. ]
The Mortgagor represents and warrants that said Morteagor is scized of the abuve descnbed proncses in e stple hsolute s that 1
the above descnibed premises are free and dear of all licns or other cnonnbirances. that the Mottuagor s Lowtetly cinpoweral to con- :
vey or encumber the same., and that the Morteagor will forever detend the said premises unto the Motttazes, s successors amd assizos. ' m
from and againt the Mortgavor and cvery pesson whomsoever Lawtolly (Liinring or to Caitn the sune or any part thereof. Co .
THE MOHETGAGOR COVENANTS AND AGRELES AS FOLLOWS: Y « X9
o ¢
I. That the Morteagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the i .
titnes and in the manner therein provided, ) iO\(
2. That this mortgage will secure the Mortgagee for any additional sums which may be advanos! hereafter, at the option of the
Morteagee, for the payment of taxes, or public assessments, hazerd insurance prouns, repairs or other such purposes purainnt . the .
provisions of this mortgage, and also for any loans or advances that way berealter be made by the Mortuasee o the Muonteagor unider
the authority of Sec. $5-35 1962 Code of laws of South Caroling, as anended, or sinnlar statutes . aneld A stins o advancs? shall Lear R |

wterest at the sane rate or rates as that provided in said note unless vtherwise agreed upon by the parties amd sJall be payable at the
Jemamnd of the Mortgayee, unless otherwise provided in writing.

3. That Mortgagor will keep the imptovements on the mortgaged prenises, whether now existing or hoereafter to be erccted, insured
against loss by fire, windstorm and other hazards inoa sum rot less than the balince due hercunder at any tune andl i a4 otupany or
companies scceptalile to the Mortgagee, and Mortgagor Jdoes hereby asign the policy or policies of irsurance to the Mortpagee and
aurees that all such policies shall be held by the Mortgasee should it so require and shall indude oss pavable dlasesin foor of the
Mortgagee, and in the event of Juss, Mordgagor will give immediate nutice thereof to the Montgagee by registered il ated shondd the
Mortzagor at any time Fiil to keep saidd premuses insured or fail 1o pay the premiuns for such insurance, then the Motdagee may camse
such improvenents to be insure] in the name of the Morteagor and reimmburse itvelf for the cust of sochimsuianee, with interest as
heremmabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaved premises in good repair, and should Morteagor fail to do
s, the Mortzasee may. at its option, enter upon said premises and make whatever repains are necessary amnd darte the expoenses tor stich
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortuagee may at any time reguire the issuanee and muaintenance of insurance upon the Tfe of any person ohlizated
under the indebtedness secured hereby in a sume sufficient to pay the mortgawe debt. with the Morteagee as bencticiary, arl if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becowie a part of the mortgage

debt.

6. That Mortzavor aarees to pay all taves and other public asscssments kvied scunst the mortgaged premises on or before the
due dutes thereof and to exdnlit the receipts therefor at the offices of the Mortvagee unnedntely upon pavment, arxd should the Mort-
wagor farl 1o pay such toves and assesaments when the same shall £l due, the Motgaicee may. at its option pay the sane ared harge
the anounts so paid to the mottzage debt and colleat the samne under this mortzage, with interest as above provided.

7. That if this mortrage secures a “vonstruction loan”, the Mortuavor agrees that the princ:pal amonnt of the indebtedness hereby
wenred shall be disdiunsed to the Mortwavor in periodic payments, as construction progresses. in accordance with the terms and condi-
tions of a Constrinction Loan Agrecmnent which is separately exccuted but is made a part of this mortgage and incorporated herein by

reference.

5. That the Morteazor will not further encuniber the premsises above descrilued, without the prior consent of the Mortgagee, and
shonld the Mortzaror so encumbier such premises. the Mortgages may. st its option. declare the indebtedness hereby secured to
pnmediately Jue and pavable and pay institute any proceedings necessary to colledt said indebtedness.

9. ‘That shonld the Momteagor alienate the mortgased premises by Contract of Sale, Bord for Title, or Deed of Conveyance, and
the within mortgage indebtediess is not paied in full, the Mortwagor ot his Purchaser shall be required to file with the Association an
application for an assmption of the morteave indebtedness, pay the reasonable cost as reguiresd by the Assoviation for processing the
assumption. furnish the Aswsodiation with a vopy of the Contract of Sale, Bond for Title, vr Deed of Comerance, ard have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be chareed at that time by apphicable South Carolina liw, or a lesser increase in interest rate as may
be determined by the Association. The Assoviation will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments. and will nuail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby seeured to be immediately due and pavable and may
institute any proceedings necessary to collect sai] indebtedness.

10. That should the Mortgazor fail to ke payments of principal and iuterest as due on the promissory note and the saine shall be
unpaid for a period of thirty (30) days or if there should be any faudure to comply with ared alude by any by-laws or the charter of
the Mortzagee. or any stipnlations set ont in this mortwage. the Mortgagee at its option. may write to the Mortzagor at his Jast known
address giving him thirty 30) dayvs in which to rectifv the siid defanlt and should the Morteagor Fail to rectify said defanlt within the f
said thirty dass the Morteagee, may. at its option. increase the interest rate on the loan balince for the remaining term of the loan or
for a lesser term 10 the mavininn rate per ansum pennitted te be charged at that time by applealile South Carolina law, or a lesser
increase rate as may be determined by the Associstion. The monthly payments will be adinsted accordingly.

11. That should the Mortgavor fail to ke pasmerts of principal and interest s die cnthe promissory nate and shonlkd any monthly
installment become past due for a period in excess of 13 days, the Mortzszee may collect a "lte dharee” not to eaeeed an amount
equal to five (57% ) per centum of any such past due installment in order 1o cover the extra expense incident to the handling of such

delinquent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its successors and assiuns, all the rents issues. and profits accruing from
the mortgaged premises. retaining the right to collxt the same so long as the sdebt herely seonsed is not in arrears of pavment. but
should any part of the principal indebtedness, or interest, taves, or fire insnrance preminms, be past doe and unpaid. the Mortzagee
may without notice or further provecdings take over the mortgaged premises, if they shall he occupisd by a tenant or tenants and
collect said rents and profits and apply the same to the indebtedness horeby secured, withont Tahility to account tor amsthing more
than the rents and profits actually collected, dess the cost of collection. and any tenant is anthorized. upon request by Mortgagee. to .
make all rental payments direct to the Maorteagee, withont lichility to the Morteavor until notificd to the contrary by the Morteagee: i ;
and should said premises at the time of such defenlt be occupied by the Morteazor, the Mortaaree may apply to the Judge of the K
County Court or to any Judsze of the Court of Comnmon Pleas who shall be resident or presiding in the county: aforesaid for the appoint- -
ment of a receiver with authority to take pussession of said premises and collect such rents and profits, apphying said rents, after pay- .
ing the cost of collection, to the morteage debt without Fability 1> account for anything more than the rents and profits actually
collected. ,

13. That the Mortgazee. at its option, may require the Mortgagor to pay to the Mortzagee, on the first dav of each mouth until the
note secured hereby is fully paid. the following sums in addition to the payvments of principal ane interest provided in said note: a sum (
equal to the premiums that will next hecoine due amd? payable on policies of morteaze maranty inserance G applicabled fire and other - i
hazard insurance covering the morgaged property. plus taves. and assessments neat due on the mmteaged premises (all as estimated by
the Mortiagee) less all sums already paid therefor. divided by the number of months to elapse before vne month Triur to the date when i
ach prggniums. taxes and assessments will be due and pavable, such sums to be held by Mortuagee to pay said preminms, taxes and :
special assessments. Should these pavments exceed the amonnt of pasments actually made by the Morteazee for taxes, assessments. or
insurance premiums, the excess may be credited by the Mortzagee on subsequent pavments to be inade by the Morteavor: if, however.
said sums shall be insufficient to make said payments when the same shall become due and pasable, the Mortuagor shall pay to the L
L Morlgagee any amonnts necessary to make up the deficiency. The Mortgazor further agrees that at the end of ten vears from the date _J

e .

hereof, Morteazee may., at its option. apply for renewal of mortzage gnaranty or similar insnrance G applicable) covering the balance
then remaining due on the morteage debt. and the Mortzagor may. at its option, pay the cingle preminm required for the remaining
vears of the term. or the Mortgazee may pay such preminm amd add the same to the morteage debt in which event the Mortwausor shall
repay to Mortuagee such premium pavment. with interest. at the rate specified i said promissory note, in equal monthly installments
over the remaining payvment penod.
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