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TOGETHER with 2 and singular the rights, members. bereditaonts and appantenances to the sone Belonamer or fnoany way
incident or appertaimng, incdeding all Ludt-in stoves and refoveratons heating e conditioninag, plonhone sad dhecincad fnees wall

to wall carpebing, benees and gates artd ann other cquipment or tistires pow or hereatter sttached connected ar titted ey nooner,
it beng the intention o the parties hereto that all such tistures and equigenent, other than bosehed D honore. he consadensd o part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Morturasee, its successors wnl asnins forever.

The Mortzagor represents and warrants that said Morteazor is seized of the alove desonbesd pronnses s fee saaple shsolute . that
the sbove desaitheld premises are free and Jdear ot Sl Liens or vther etcnmbiances, that the Mortoagor is Lawtelly r:n;\\'\-\l'll'tl Lo cuti-
vey or encuber the same; amd that the Mortwagor will forever defond the sl preanses unto the Momtaaoee, its wiccessons atad assvigns,
from and aial ot the Morteagor and every person whomsoever Jawbully Closomee or to clen the e o any part thereot,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortiagor will promptly pay the prncipal and interest wn the indebtedness evidenoad By said promissony note at the
times amd in the manner therein provided.

2. That this mortyage will secure the Mortragee for any additional sunms which muy be ads anced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurence prominngs repairs or other such purposes punnant to the et
prosisions of this mortgage, and also for any Toans or advances that may hereatter be ade Iy the Morteaoee to the Mortzagor under
the authority of See. $5-55. 1962 Code of Llaws of Sonth Caroling, as amended, or sinnlar statutes, aoed ald sums s advarced shdl Lear
interest at the same rate or rates as that provided in said note unless otherwie agreed upon by the parties and shall e pay Jile at the

demand of the Mortgagee, undess otherwise provided in writing. .

3. That Mo:tgagor will keep the improvenwents on the mortgaged premises, whether now evistug or hereatter to be crected, mnsured
against loss by fire, windstorm and other hazands in a sum not Jess than the baliuce due herennder at any time and e a company or
votnpanies acceptable to the Montgagee, and MoRgagor does hereby assizn the policy or policies of insurance to the Mateagee arud
agrees that 4l such policies shall be held by the Mortgazee shonld it <o require and shall include Toss pavable auses in foor of the
Mortgagee; ard in the exent of loss, Mottgagnr will give immediate notice thereof to the Mortgagee by registered pol, and should the
Mostgagor at sny timne fail to heep said pronses insured or fail to pay the prenvums for such insurance, then the Mottgaee may caise
such improvements to be insured in the nime of the Mortuagor and raunburse itsell for the cost of such insirance, witho anterest as
hereinabove provided.

4. That the Mortgazor will keep all improsements upon the mortgaged premises in good repair. and <hould Morteazor fail to do
wr the Mortgadee iy at its option, crter upon said promises and make whatever repairs are necessary ared Crze the expenses for snch
repairs to the morteage debt and collect the same under this mortzace, with intorest as hereinabove provided,

5. That the Morteages may at any time reqguire the issuance and puiutenamce of insurance upon the life of any person obligated
under the indebteduess soonured hereby m a s sufticient to pay the mortgage debit with the Mortragee as beneficiay, aud it the
premums are not otherwise paid, the Mortgagee may pay said preniuins ared i amount so paid shall becume a part of the mortage
debt.

6. That Mortgavor arees to pay all taves and other public assessnents kevied avainst the mortated pramnises on or before the
dire dates thereof aned tu exdubit the receipts therefor at the offices of the Montvagee immediately upon payvment, and shoonld the Mort-
wagor fa1] to pay such tases aned assessinents when the same shall £l doe. the Morteagee nay at its option pay the same and charge
the amaunts so paid to the mortege debt and colledt the same under this morteage. with interest as above provided.

7. That if this morteage secures a “comtruction Jean”, the Morteecor szrevs that *he prinepal amount of the indebtedness hereby
wecured ol b dishursesd 1o the Mortiavor in periodic payuents, as cotatrnction progresses, i accondance with the terms and condi-
tions of a Comsteuction Loan Agrecment which is separately exccuted but is made a part of this morteage and incorporated herein by
reference.

S That the Morteacor wil not further encumber the premises dene descnibed, withont the prior consent of the Mortgayee, and
should the Moneavor so cnotber such premises. the Morteavee nia. at s option. Jdecdlare the indebtedness Lereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indelitedness,

9. That shonld the Mortzagor alinate the mortzaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance. and
the within mortage indebtedness is not paid in full the Morteagor or his Purcluser shall be reguired to file with the Association an
application for an assamption of the mortcage indebtedioss, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with 4 copy of the Contrect of Sal,  nd for Title, or Deed of Comveyance, andl have the interest
rate on the loan balance evsting at the time of transfer modified by incicasing the interest rate on the said loan balince to the maxi-
mum rate per annum permittesd o be charced at that time by apphicable Sonth Carolina Liw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notifyv the Morteacor or Lis purchaser of the new intorest rate and monthly pay-
ments. and will mal him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph the Mortgagee at its option. may dedare the indebtedness hereby saured to be immediately due and payable and may
institute any proceedings necessary to colledt said indebtedness.

10. That should the Morteavor fail to maske paments of principal and interest as die on the promissory note and the saine shall be
unpaid for a period of thirty (30) davs or if there should be any failure to comply with and abide by any by-laws or the charter of
the Morteagee, or any stipuletions set out in this wortsage. the Mortvagee at 1ts option. nas write to the Morteagor at his lLast known
address giving him thirty (30 days in which to redtify the said defandt and should the Mortvawor fail to rectify said default within the
said thirty days, the Mottuavee, mav. at its option, increase the interest rate on the loan balince for the remaining teom of the loan or . i
for a Yesser term to the mavimum rate per antum permitted to be charged ot that time Iy appl'cable South Carolina law, or a lesser
increase rate as may be determined by the Associdtion. The snonthly payments will bee adinsted accordinely,

11, That should the Mortacor fail to niake pasineuts of principal and interest s doe on the promissons note amd should any monthly

installment become past due for a period in excess of 15 days, the Morteacee sy collect a "Tate duree” not to exceed an amount .
equal to five (5%%) per centum of any stuch past due installment in order to cover the extra expense incident to the handling of such
delinquent payments. v

12. That the Mortuagor herehy assizns to the Mortaagee, its successors aml assizns. all the rents jssnes and profits accruing from
the mortgaged premises. retaining the right to collect the same so lony as the dedt herehy secired s not in arrears of payment. but
should any part of the principal indebtedness, or inferest, tazes. or fire insurance premiums, be past due amd unpaid. the Mortsagee
may without notice or further proceedings take over the morteaged premises, if they shall be oocnpiad by a tenant or tenants, and -
collect said rents and profits and apply the same to the indebtedness hereby secured. withont liahslity to account for amvthing more
than the rents and profits actually collected, kess the cost of collection and any terant is anthorized. upon request by Mortgagee. to
make all rental pavments direct to the Mortgagee. without lability to the Mortwavor, until notifi=d to the contrary by the Mortgagee; .
and should said premises at the time of snch default be occupisd by the Morteazor, the Morterzes may apply to the Indue of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pay- '
in_izl th::dtost of collection, to the morteage debt without Liability th account for anything more than the rents and profits actually
collected.
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13. That the Murteaver. at its oplion, may require the Martzagor ta pay to the Morteagee, on the first day of cach month wntil the f
note secured hereby is fully paid, the following sums in addition to the paments of principal and interest provided in said note: a sum i
equal to the premiums that will neat hecome due amd pavable on policies of mortzage gnaranty insrance (if applicable), fire and other
hazard insurance covering the mortgaved property. plus taxes. and assessnients neat due on the wortzazed premises {all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of inonths to elapswe hefore one wmonth prior to the date when
such preminms. taves. and assessments will be due and pavable. such sums to be held by Mortwagee to pay said premiums, taxes and . f
special assessments. Should these payments exceed the amonnt of pavments actually made by the Morteagee for tawes, assessments. or : o~
instirence preminms. the evecss may he credited by the Mortgagee on subsequent pavments to he nude by the Morteagor: if. however, - .
said sums shall be insufficient to mnake said pavments when the same shall become due and pavable, the Morteagor shall pay to the : E
Mortgagee any amounts necessary to mmake up the deficiency. The Mortgavor further agrees that at the end of ten vears from the date
hereof. Mortgazee may, at its option. apply for renewal of mortzase sraranty or similar insurance £if applicable) covering the halance a0
then remaining due on the mortzage debt. and the Mortzagor may. at its option, pay the single preminm required for the remaining o
vears of the term or the Mortzagee may pay such preminm and add the same to the morteage et in which event the Mortgavor shall : ™
repay to Mortagee such preminm payment. with interest. at the rate specifiesd in said promissory note. in epral monthly installments Sl
over the remaining payment penod. —
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