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TOCETHER wath all ad singelar the rights, nembers. hereditonents and appurtenacoes to the sone belonoims o bnoany s

mcident or appertaining, mddudimg b built-in stoves and refrimerctons hestine or oo bbomen pheabons o dhionn W e wll
to wall carpeting, tences wrad wetes aned any other cogiiprent or fovtires now or bereadter attschoed conected o fitted ey neaner,
it Lemar the intentum of the parties hereto that ol such fintures ol equopmont, othier thoos beaolodd tirnee e consiborad o pat ot

the ealty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortaases, ity viccessors anad assiones forever.

The Mortwagor represents aned warrants that said Morteagor is seized of the above descrhed preneses indoe snaple absolute, that
the above descnibed prewises are free and Jear of all ions or other encumbrances, that the Mortoacor s Ladnlls cmponored to con-
vey or encundier the sae and that the Morteavor will forever detoind the sais] premises unsto the Moiteadeco, ity stccessors and owians,
from and aisinst the Muontgagor and every penson whomsoever Lawfuliy oo or to s the ~ine or ooy part thereot,

TiHE MORIGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. Thiat the Mortgapror will promptly pay the principal and interest on the indelteduess ovidenoad by sl promissory note at the
tnues and in the manner therein provided.

2. ‘That this mortgage will secure the Mortzagee for any additional sims which ey be acdvancad hereafter, at the optron of the
Mortagee, for the paynient of taves, or public wssessmients, hazard insnrance preqiums. ropairs or other sich purgeoses pussuant te the
pros isions of this morteage. and abso tor any loans or advances that nay hereatter be made by the Morbaee to the Motgagor under
the authority of Sec. 45-33. 1962 Code of laws of South Carolina, as amersdal, or simnlar statites. aned alf s w0 advanced shoall bear
interest at the same rate or rates as that provided in said note unless otherwise aureed upon by the parties sd shall be pavable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mourtgagor will keep the improsements on the mortgaged premises, whether now eaisting? or hereafter to e erected, inanred
agairnt loss by fire, windstorm and other hazards in a sumy not Jess than the balance diue bercunder at any time aned in o4 company or
companies acceptable to the Mortgagee, and Mortgagor dies hereby assign the policy or policies of itsurance to the Mortzagee and
arees that all such pohicies shall be held by the Mortvagee should it <o require and shall incude Toss pavable dlonses in bonor of the
Mortgauee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortzamee by rewiste red ol ead duwonld the
Mortganor at any time fail to keep said premuves insured or fail to pay the prominms for such insrance, then the Morteagee may cause
such improvenients to be insured in the name of the Morteayror and reimnbure toedf for the cost of such bsurance, swath auterest as
heremabove provided.

4. That the Maortgavor will keep all imiprovements upen the monwawed premises in cood repair, and shoull Mortiazor fal to do
o the Mortgages may - at its option, enter upon said premises and imake whatever repairs are necessary and charee the expenses for such
repairs Lo the mortgave debt arnd ollect the same under this mortgage. with interest as hercinalwve provided.

3. That the Mortuagee may at any tune require the issuance and maintenasce of insurance upon the Ife of any person oblizated
under the indebtedness securad hereby 1 a sum sufficient to pay the mortyage Jebt, with the Mortgager as beneficiary, and if the
preminms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becume a part of the mortgage

debt.

6. That Morteavor aurees to pay all taves and other public assesnaonts daed seainet the nworteaced premises on or before the
dae clates thereof and to adalbt the recetpts therefor ot the oftices of the Morteages nmedistely upwon parment, andd should the Mort-
wagor fnl to pay such taves aned assessments whon the same shall £l dee, the Mortaacee s, abats option. pay the saae and change
the ainouats so paid to the mortgave debt and collect the same under this niortuase, sith interest is above provided.

7. That of this mortwage secures a “construction Joan”, the Moiteazor agrees that the prindpal amount of the indebtedness hereby
secured shall be dishinrsedd to the Mortgracor in periodic payviaents, as construction progresses, in accordance with the terms and condi-
tions ot a Construction Loan Agreensent which is separately executed hut i inade a part of this morteare and incorporated herein by
refercuce,

8. That the Mortwavor will not further encumber the premises above descnbaad, withant the prior consent of the Mortezagee, and
should the Moitvasor so encnnbeer such premises. the Morteages mav. at s option, dedlare the mdeltedness hereby secured to
uamediately due and parable and may institute any proceedings necesany to collect said indebtedness.

9. That shoukd the Morteazor alicnate the morteaged premises by Contract of Salke. Bond for Title, or Deed of Convevance, and
the within mortgage indebtedness is ot paild in full. the Mortwavor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortvage indebtealuess, pay the reasonable cust as reguired by the Awodiztion for processing the
assumption furnish the Asocidtion with 4 copy of the Contract of Sale, Bond for Title, or Dved of Comveryance, and have the interest
rate on the loan balance existing at the time of transfer modified by fucreasing the interest rate on the said loan balance to the maxi-
mum rate per annnm pennitted to be chareed at that time by applicahle South Carolina Low, or a lesser increase in interest rate as may
be determined by the Associstion. The Associdtion will notify the Morteagor or his purdhaser of the new interest rate and monthly pay-
ments. and will nail hime 3 new passhook. Shonld the Murteapor, or his Purchoaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option. may declare the indebtedness hereby seaired to be immadiately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shoul the Mortaavor fail to make puments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days or if there should be any Lalure to comply with ared alade by any by-laws or the charter of
the Mortearee, or any sipnlations set out in this mortcace, the Mortazee at its opticn nay write to the Morteagor at his last known
address giving him thirty €300 davs in which to rectify the waid debantt aml shonld the Monteagor Fail to rectify said default within the
said thirty days the Morteagee, mav, at its option. increase the fnterest rate an the Toan balanee for the renaining term of the loan or
for a lesser term to the manimnn rate per ancoum pennitted to be chareed st that tiee by appleabde Sonth Carolina law, or a lesser
increase rate as may be determined by the Accociation. The menthly pastsents sall be aditated accordingely,

1. That should the Mortgavor Faif to make pasnients of principal and intesest o due onthe promissory note and should any monthly
iostallment become past due for a period in eveess of 15 dass, the Mortzaces may collect a Lite (haree™ sol to eweed an amourt
equal to five (597) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such
delinguent payments.

12. That the Mortgagor hereby assigns to the Mortzagee, its successors arad assians, all the rents, issues. aned profits accruing from
the mortgaged premises. retaining the rivht to collect the same so long as the debt hereby sevnred is not in arrears of payvment. but
shoull any part of the principal indebtedness, or interest, taves, or fire inavranee preminms, e past dioe and unpaid. the Morteagee
may withont notice or further procevdings tike over the mortraged premises, if thev shall he ocenpied by a tenant or tenants. a
collect said rents and profits and apply the same to the indebtedness herehy secured, without liabality to account for amything more
than the rents and profits actually collected, less the cost of collection aned any tenant is anthorized upon request by Mortgzagee. to
make all rental payments direct to the Mortuacee, withont Lability to the Mortgawor. until potified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Morteavor, the Murtewee may apply ta the Indee of the
County Court or to any Judee of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appeint-
ment of a receiver with authority to take pussession of said premises and collect such rents and profits, apphving said rents, after pay-
iml!l lhgdtﬂst of collection, to the mortzage Jdebt without liahility t account for anvthing more than the rents and profits actually
collected.

13. That the Mortgagee. at jts option, may require the Mortgagor to pay to the Mortgagee, on the first day of each mouth until the
note secured hereby is fully paid. the following sums in addition to the pavinents of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on policies of mortgage guaranty insurance (if applicable ), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat die on the morteazed premises (all as estimated by
the Mortzagee) less all sums already paid therefor. divided by the number of months to ¢lapse before one month prior to the date when
such premiwms. taxes. and assessients will he diue and payable, such sums to he held by Morteagee to pay said premioms, taves an
special assessments. Shonld these pavments exceesd the amount of pastnents actually made by the Mortragee for taves. assessments, or
insurance preminms, the excess may he credited by the Mortzagee on subseqient pasments to he made by the Mortezagor: if, however.
saild sums shall be insufficient to make said pavments when the same shall become due and pavable. the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgasor further agrees that at the end of ten vears from the date
hereof, Morteagee may, at itc option. apply for renewal of mortgage gnaranty or similar insurance {if applicable) covering the balance
then remaining due on the morteage delt. and the Mortwazor mav. at its option. pay the ~ingle preninm required for the remaining
vears of the term. or the Mortzaizee mav pay such preminm and add the same ta the morteage debt in which event the Morteacor shall
repay to Mortgagee such preminum payment, with interest. at the rate specified fn said promisory note, in egral monthly installments
over the remuining payment penod.
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