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TOCHTHER with ! and sils_L:l‘.]ll’ the rights, rmonbers Boredit e e el aprirte e s bo the s bl Sy o e amy
incident or appe ttannng, e edier Al Dealtaan stoses and reboaerato s b e e s it Pl o nteos wedl
to wall carpeting, Bonices and wates amed any othor coguapraent o bintores oo b bt o b ctedl e b b e ey et
i Leang the patenden of the parties hereto that D sach fivtuees b copupeaent . b thoos bogo b b b 0 be concb oo b apat ol

the realty.
TO HAVE AND TO HOLD all el sinaralar the said premises nnto the Mostoacee ity stocosors aned aserons forever,

s oo sunpde abeabute thoat

Lhe Mortiagor represents and warrants thoat said Muortsazor is sczad of the dhove desorad e
oo b bedh cinpewcred o con-

the above described promises are fre and ear of G licns o othor cocimbnancesy that te Mertr,
ver or encunbier the sane, and that the Morteacor will forever detorsd the st presases unto the Mot
troan and arsrest the Murtragor and every person whomsoover Laiwfulls clamier on to clam the s ane o oo part thereak,
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THE MOKIGAGCOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgavor wall promptly pay the principal and interest on the indebtedness evrienood By coed promioson note at the
tizes and in the manner therein provided.

2. That this martgage will secure the Mortwagee for any additional sums which may be sdvanced hereadter, st the ontion of the
Mortezagee. for the payment of tanes, or public assessinents, hazard insurance pronnsts, repains or other such purposes pursizant to the
provisiuns of this mortzage, and also for any loans or advances that may hereatter be made by the Morteazee to the Mostaegor under
the withority of See. $3-33. 1962 Code of haws of South Caroling, as amended, or smnbar statutes, and Wl s sowdvanced shadl bear
interest at the came rate or rates as that provided in said note unless othenwise azreed vpon by the paties and Jodl be payabide at the
demand of the Morteacee, nnless others e prosndad i wntneg,

3. That Mortgagor will keep the unprovemnents on the moentgagal promises, whother now ovsteng or Lo adter to be onoctedlineaned
anainst Toss by fire, windstorm aned other hazards ina sum not ess than the halance doe heroneder ot any tine el n g company o
companies acceptable to the Mortacee, and Mortgaror does herelny asign the policy or polivies of insttance to the Muortwagee sl
avrees that all such policies shall be Ledd by the Mortgagee shonld it o require and shall incdude lass payadide dasses in foor of the
Mortzagee: and in the event of Joss, Mortavor will give immediate notice thereof to the Morteagee by registererd noob and shonk? the
Morteagor at any tine fail to keep said promises insured or fail to pav the premums for sudh imsnrance, then the Mortaoager may catse
stuch improvements to be insured in the name of the Mortzavor and reimburse itself for the cost of such insarance. withinterest
hereinabove provided.

4. That the Morteazor will keep all improvements gpon the mortwaged promises in good repair, and should Mozteesor £4il to do
so the Mortizsgee may at it option, enter upon said promeses and ke whatever repains are necessany aned (e the exponses for such
repairs to the mottesge debt amd collect the same under this mortgawe. with interest as hereimabove provided,

5. That the Morteases may at any tine require the issuance and naintenuance of insurance npon the bfe of ay porsore obhated
under the indebtedness seoured hereby 1o a sum sufficient to pay the mortzace debt, with the Maortwager as beneticiuy, and if the
preminms dre not otherwnse paid, the Mortgagee 1y pay said premivms and any wnount so paid shall become g part ot the morteage

debt.

6. That Martescor agrees to pay all taves and other pullic as<ossinents lovied avsnnst the morteaced prontses on or before the
Jise dates thereof and to eatalat the receipts thercfor ot the offioes of the Mortvavee nunediaeds upon pasment, anad shonkd the Moet-
gazor Ll to pay such taves and assesstients when the same shall £ due, the Montvacee i, at its option, pay the sane ad charge
the mounts so paid to the mortiaze debt and colledct the same under this mortaase, with interest as above provided.

T That if this mortzage secures 1 “construction loan”™, the Muortwavor aarces that the pringcpal amount of the imdebtedness hereby
sevred abodl e dishursed to the Mortzacor in periodic payments, as ol tion prodresses, it accotdance with the tens and conedi-
tions ot 4 Corstruction Loan Adrevient which is separately exccuted buot s 1o cde a part of this mortzage and incorpotated herein by
reference.

S That the Morteaeor will tot further cncnmber the proases above descrbed, withont the prios comsent of the Mortzavee, and
shorld the Morteacor so encnnber such premises, the Muttazee o, o ats option decbae the imdeltodngss hereby secured to be
immediately due and parable wnd mav institute any proccedings necessary to collect said indebtedness,

9. Fhat shonld the Mortwgzor Wicnate the mortiriged premises by Conteact of Sale. Bamd for Title, or Deed of Convevance, and
the within morteage indebtedness is not paid in full, the Morteacor or s Porchaser shall be regnired to fille with the Association an
application for ane asstnption of the mortgage indebtediess, pay the reasonabile cost as reguired by the Association for processing the
assumption furnish the Aswoxcistion with a copy af the Contract of Sule. Boud for Title. or Doed of Comveyance, and have the interest
rate on the loan balaice exvisting at the tine of trazofer modified By incieasingg the irterost rate on the said loan balance to the maxi-
mum rate per annnm penaitted to be charsed at that time by apphicable Seoath Carolina Liw, or a lesser increase ininterest rate as may
be detempined by the Association. The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments. tnd will il him a noa passhbook. Shonld the Morteazor, or his Purchasr fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness berehy secnned to be imieditely due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortvavor fal to make paments of principal and irterest as i on the promissory note and the same shall be
unpaid for a period of thirty (30 davs or if Gaere shondd be any Failore to comphy with and alide by any bylaws or the charter of
the Morteager, or any stipuldions st ont in this morteage. the Mortwaee, at its option tn wite to the Morteazor at his st known
address giving him thirty €30) davs in which to rectify the said defanlt ared okl the Mostzagor Ful to rectify said defaolt within the
said thirty davs the Mortzaree, may at its aption. increase the interest rate oz Qe loan bidaee for the remaining term of the loan or
for a lesser term to the maoinnnn rate por snnun: pepnitted to be choeed ot that trae Ty appl cable Sauth Caroling law, or a fesser
increase rate as may be deternmined by the Association. The monthly payvments will be adinsted aecardingy.

11, That shondd the Maorteagor fal to mabe pasruents of principal and interest o due on the protissory note and shoubd any monthly
installment become past due for a period in excess of 153 davs, the Mortzazee oo collect a “Lite dhurae” not to exeead an amourt
equal to five (577 ) per centum of any such past die installment in order to cover the extra eapense incident to the handling of such
delinguent payments.

12. That the Mortgagor hereby assivns to the Mortwagee, its snecessors and aosigns, all the rents issnes. and profits accruing from
the mortgaged premises. rebaining the nivht to collect the sane so long as the Jobt hereby secured s wot in arrears of pavment. Tt
should any part of the principal indeltedness, or interest. taxes, or fire renrance prominms, be past doe and vepaid. the Mortyagee
may without notice or further procecdings take over the mortwaged premises, if they shall be ocenpied by tenant or tenants, and
collect said rents and profits and apply the wame to the indebtedness hereln secured, without lability to account for anything more
than the rents and profits actually colfected, less the cost of collection and any tenant is anthorized. upon request by Mortgavee. to
make all rental pavments direct to the Mortzagee, withont liability to the Motzasor ontil o] o the contray by the Mortiaree:
and should said premises at the time of such defanlt Fe occupisd by the Mortzavon, the Mortezee mun apply to the ludee of the
County Ceurt or to any Judue of the Court of Common Pleas who shall e resident or presidinge in the conuty #foresaic for the appoint-
ment of a receiver with anthorits to take possexsion of said premises and - ollect such rents and profits. applying said rents, after pay-
inizl lh::duht of cullection, to the mortgase debt without liability 12 account for anvthing more than the rents and profits actnally
collected.

13. That the Morteavee, at its option, may require the Mortagor to pav to the Mortuagee, on the first day of each month until the
rote secured herehy is fully paid, the following sums in addition to the paments of principal o intereat providid in <iid note: a sum
equal to the premiums that will net hecome due and pavable on policies of morteage goaranty invurance GF applicable ), fire and other
hazard insurance covering the mortuaced property. plis taves. and assessments meat due on the morteaged premises {all as estimated by
the Mortzagee} less all sums already paid therefor. divided by the number of months to elapse Lefore ane mouth prior to the date when
such premimns. taves and assessments will be due and pavable. such sums to be hell by Mortuagee to pay said preminms, taves and
special assexaments. Should these payments exceed the amount of payinents actnally made by the Morteagee for taves, assessments. or
insurance preminms. the excess may he credited by the Mortzagee on subsegnent payments to be made by the Morteasor: if, however.
said sums shall be insufficient to make said pavments when the sarae shall hecome due and payable, the Morteawor shall pay to the
Morteagee any amounts necessary to make up the deficiency. The Mortwagor further agrees that at the emd of ten vears from the date
hereof. Mortuagee oy, at its option. apply for renewal of mortgage vnaranty or similar insurance Gf applicableY covering the balance
then remaining due on the mortrage debt. and the Mortuazor mav. at its option, pay the sngle preminm requited for the remaining
vears of the tern or the Mortwagee may pay such preminm and add the samg to the mortzage delbt in which event the Mortgagor shall
repay to Mortgagee such premium pavment, with interest. at the rate specified in waid promissors notel in equal menthly installments
over the remaining payvment penod.
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