TOCGE THE® withy o)) aned sonzalar the rights, members bereditonoats ool appusto v oot the se Pl i o atsy wan
incident or appertarroms, e hiding b Bostan stoses amd robizeratons Loty ar ot g bbb tetnes wll
to walb carpeting, fonges and sates ared oy other coquipteent or Bt poss e b e aate bt oo et Do bne v ey e e
it b s the intention of the partios herete that ] sl fintieres aned et cties thn baee B panne b o o bapet
the realty.
I 1O HAVE AND 70 HOLD all aned sivgubar the <aid preneises voto the Modtoisce s socevon b assizns torever
Tl Motteavor represents arnd warrants that saied Mostoazor iy seizad of the v doaonbod jrornses i doe g Lo shecbnte, that i
Coroer s beacindls o u.;u\uuli s waoti- i

the above deseribed promsises are free and ddear of Gl Bens o other encied aaes that the Mo
vy or encinber the sanes and that the Mortaagor will forever detond the sl prosases et the Muiva e s sicce sy el sz, :
trom and auaiet the Mottoazor and every person whomsovser bty cliees or o cdhons the <o oy pat thewoot . Y

THE MCRIGAGOR COVENANTS AND AGHLEES AY FOLLOWS: ,_( ;
. R i ; ?
1. That the Morteacor will promptls pay the principal and interest on the oedeltediess avsionced by s ald promisson wote at thi R
tites and in the mwaneer therein prosided, . ('D(
. . . i
2. That this morteaze will secure the Mortegagee for any addtineal sios which e be al e horcatter, at the cotion of the :
Mottgapee, for the payinent of taves, or public assessments, hazard insnzance promiine, epaity or uthor vl piarpeoses st to the O-
provisions of this morteaze and abo for wny loans or advances that iy boreatter heoauade Iy the Motcasve to the Mortzaor an s
the anthority of Sec. 45-35 1962 Code of Liws of South Caroling as woerndids vr amolar statutesaned dlsims soadvced shidb Boear R

interest at the satue rate or rates as that provided in said note unless othorwise aarced vpon by the parties and st Be pavable at the
demand of the Morteacee, undess stherwise provided in writing.

3. That Mottgagor will keep the improvenents on the mortgaged pranises, whe ther now exiting or herewdter to be erected, iusured
suzainst loss by fire. winndstorme and other hazards o a sun ot loss than the Lalanee doe herender st ar tine and i A company or
companies acveptable to the Mortgagee, and Morteagor dovs hereby asign the polioy or polices ot iisirence to the Moitzagee e )
azrees that ol such policies shdl be held by the Mortimizee should jt o roquire aned shadl include Joss pavable dlanses i bnvor o the
Mortgagee: and in the event of loss, Mortgavor will wive bnmediate notice thereof to the Maortoavee In registeres! ol arned Lonld the
Mortgzagor at any time fal to keep said premses jrsured or fail to pay the premnns for such itstratce, then the Mortzagee ny cause
such improveiients to be imsured in the name of the Morteagor and reanhurse tself for the cost of such maunence with interest as

hercinabove provided.

4. That the Mortwacor will keep all improsements upon the mortgazed premises in good repair, and shonkd Morteacor fad to do
wo the Murtases may at ats option. enter upon said prozaies and ke whoateser epairs are necessans aned oo the exponses b such
tepairs o the norteage debt and collect the ssme under this mortgase, with mtenet as hereinabove provided,

5. That the Mortzavee may at any tune require the bstance and anteisnce of insarance npen the bfe of oy poron oblivated
ander the indebtedness seoured hoschy in a sum subficient to pay the mortage delts with the Molgazee as boeneticiary, and af the
1;rumnms are not otherwise paid, the Mortgagee iy pay said presmums and any amount so paicd shoal) become o part of the mortaage
debst.

6. That Morteavor avrees to pay all tives aned other public assessments kvied aeonst the mortiaced promises on o before the
Jiie alates thereuf aned to edabit the receipts theretor ot the offices of the Morteagoe mencduatey upon pasinet, and shonhd the Mot
gazor fa! to pay such taves and assossoents swhen the same shall Pl died the Mortaaces may . at ats option pay the s and charee
the montds so paid o the mortwage dobt and collect the same under this noortuase waith interest as alove prosaded.

T That of this mostgace secnres 4 Ccomstruction Joan”™, the Moerteaser aorees that the pring.pal auennt of the indebtedness hereby
sectirent shdd] L disdimirsed to the Morteagor in penodic payinents, as constinction progresses, inaccorshaner with the tonns and condi-
tiotis 0f 4 Construction Loan Azreenment which iy separatel executed bt is snade a part of this mortoage andd dncorporated herein by
reference.,

S5 That the Morte cror will not farther enciaber the proeses ahaone desonbed) withont the prior consent of the Morteavee, and
shonbd the Mortuagesr s encimnber sich pretises the Mortgaes . at ats eption, declae the indebtedness Lerehy secured to be
mnmedhately due and pevablbe and nray institute any proccedings necesany to aallect wad indebtedness.

9. That should the Mortanmor alienate the mortgamad premises by Contract of Sale Boned for Tide, or Deed of Comverance, and
the within quorteace indebtediess is ot paid in foll. the Mortzagor or fis Parchaser shall be reepiiredd to file with the Aswsociation an
apphication for an assumption of the morteace indebtodiess, pay the reasnable cost as required By the Assoviation for processing the
assumption furnish the Assocnition with 1 copy of the Contract of Salel Bond for Titleo or Dead of Conveyanee, and have the interest
rate on the loan balance evisting at the time of trarsfer modificd by increasimg the mterest rate on the said loan halince to the maxi-
mum rate per anrmm pernittind to Be charoed at thie time by apphcable Sonth Caroling Low, or a Tesser increase in interest rate as may
be determined by the Association. The Assoniation will notify the Morteacor or his porchaser of the new interest rate and monthly pay-
sments. and will mail hime a new passhook. Shonld the Morteacor, or his Farchoer, fail to comply with the provisions of the within
parageaph. the Mortpagee. at its option. mmay declare the indebtedness herebn secnred to e imnmediately due and payvable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Marteavor fail to maike paments of principal and intenst as die on the promisory note and the same shall be -
unpaid for 4 period of thirty (30 davs or i there shondd be any fatlire to comply with and abade by byv-laws or the charter of i
the Mortwazer, or any stipnltions w1 vut in this mortzage. the Morteazee, ot ity option mas write to the Mortzavor at his last known
address giving him thirty 300 davs in which to rectify the said defanlt and Jonl? e Maortzavor ful to rectify said defanlt within the
said thirty dlnvs the Mortearee, nin at its option, ingresse the interest rate on the Toan Talisee for the renaining term of the loan or
for 2 lesser term to the mravdmnim rate per antuam permitted to he Cioraend ot that time s applcable South Caroline Lov, or a lesser
increase rate as may be detennined by the Assocation. The monthly payments sl he adioseed a cordingly.

T That <houl the Morteacor fail to poibe pavueots of principal el interest s dine ane the pronpissory mote nd <honld any monthly
installment become past due for a period in evoess of 15 dass, the Morteaszee i cellect a Thate Joree” ot to evceed anamount
equal to five (577 ) per centum of any such past due instalinent in order 1o cover the extra expense incident to the handling of such
delinguent payments.

12. That the Mortzavor hereliy assivns to the Morteagee, its successors and assivns G the rents issnes, and profits acerning from
the mortzaved premises. retaining the rizht to collect the same so long as the debt Leieln wonred s not in arrears of paviment. but .
should any part of the principal indebtedness. or inferest, taes, or fire insirence proninms, be past doe arsd nnpaid. the Maorteagee
may without notice or fnrther prixcedings tde over the mortaged premises, if they Ll he oconpied by a tenant or tenants andd
collect said rents and profits and apply the same to the indebtedness boerels wonred, without Tabslity to account for amvthing more
than the rents and profits actnafly collected, Joss the cost of collection and s terant is anthorized upon request Ty Mortgacee. to
iake all rental pavments direct ta the Morteavee, withont lability to the Mortaazor until potfied to the contrary by the Morteagee,

anel should said premises at the time of such defanlt be occupind by the Mortzavor, the Mortrence may apply to the Indee of the i
County Court or to any Judee of the Court of Common Pleas w ho shall be resident or prosiding in the connty aforesaid for the appoint- :
ment of a receiver with anthority to take possession of said premises and collect snch rents and profits, applving saifd pents, after pay- .
in‘El the !u)st of collection, to the morteace debt without lability tr acconnt for amthing more than the rents andd profits actually

collected. N

13. That the Mortwagee. at its option, may require the Mortzazor to pav to the Mortaasee, on the first day of cach noath until the
note secured hereby is fully paid, the following sums in addition to the pavments of principal and interes provided in sl note; a sim ,
equal to the premiums that will nieat become duze and pavable on policies of morte e goar ety insirneee {if applivable ), fire and other L :
hazard insurance covering the mortzaced property. plis taves and assessments mat e on the morteased premises Call as estimated by {
the Morteazee) less all sums already paid therefor. divided Ly the nizmber of suonths to elapse he fore one month prior to the date when :
such preminms. taves. and assesstnents will be due and pavable, such sums to be held T Marteacee to pay <ud preminms, tawes and
special assessments. Should these payvments exceed the amount of payments actually made by the Mortragee for taves, assessments. or
insurance preriums, the evcess mav be credited by the Mortoagee on subsequent pavments to beomnule by the Mortaavor: if. however.
said sums shall be insufficient to make said payments when the same shall Lecome e and pavablel the Morteagor slall pay to the
| Vortzagee any amounts necessary to make up the deficiency. The Mortagor further agrees that at the cod of ten years from the dite l

27 )

heteof. Mortzasee may, at its option apply for renewal of mortgage waranty or similar insuraeee ©f applicable Y covering the balance
then remaining due on the mortteage debt. and the Morteagor mav. at its option, pay the dnele premiun required for the remaining
vears of the term. or the Mortzagee may pay such preminm and add the <une to the mortease deltin which event the Morteazor shall
repay to Morteagee such preatinm pavinent. with interest. at the rate specified i sdd promison notes in egnal monthly installments
over the remaining pasment penod.
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