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r the resliy,
TO HAVE AND 10O HOLD ali and sinzular the <aid premises unto the Moiteagee afs sioce s b oassns fozever ]
Fhe Mortoaor represents and swarrants that seid Motoaror is seire doof the above descniband preaees i boe snnpde S bate s thit |
the e desonibed prewnises are free and Jlear of W Leis or other cncinbacices, thet the Mosto oo o Peatsy cnaponse e o o ;
vev ur encanber the s and that the Mortzagor will forever detond ta war ] preranses ueto the Mot cioes s siccesseas ate b asane, : w
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THE MORTGACOR COVENANTS AND AGREES AS FOLTOWS: ' |_f s
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1. Thait the Mortuacor with promptly pay the principal and interest one the areleltotiess evien e by sl prosnissony note at the S :
tines and ju the nanner therein provided. ‘w(
- . P - i
2. That this mortgace will secure the Morteagee for any additional st which ron he ads o ced Tereatter, st the option of the _
Mortzagee, for the payment of tases, ot public asseasments, hazard surance proanitms, repaiss oz other wich prrposes puisiant to the G'
provisions of this morteage. and abo for any loans or advances that ey Lereatter B made by the Morbzacee to the Muiteazer uneler
the authority of Sec. $3-35. 1962 Code of Laws of South Carolina as wmerded, or sl stutes el b snnes o clvanced Sl Dear . A

interest ab the same rate or rates as that provided in saicd note unless othernwive agread upan By the parties ared shadl be payable at the
demannd of the Mortwasee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvernents on the mortgaged premises, whother now existing or Beredter to b crected, insired
agtinst Joss by fire, windstorm and other hazands in g sumn not less than the bal e dite herounder at any tune aed o company

companics acceptable to the Mortagee, and Mortgagor does hereby avaan the policy or polaies of maurmce to the Mortaagee arad !
agrees that all such policics shall be held by the Mortaagee shonld it so reguire and shall inchude doss pavable clioses o bonor of the -
Morteagee, and in the event of loss, Mortmagor will give mmnwediate notice thereot to the Mortaane by registered ook and sheohd thae .

Mortuavor ab any tine fa to heep said premses insured or £3il to pay the premius for sech inorance, then the MortZagee may case
such unprovetnents to e o i the name of the Mortgagor and renburse ise Mt for the wost of such droniranee, with mterest as
hervinsbove provided.

1. That the Morteagor will Leep all fnprovenments upon the mortsaed pranses in goodd reparr. anad shendl Moteeser fal to do
w the Morti e ey, at its option, enter upen said prenoses and moabke whatever ropaits are necessary andd e the exponses o such
repairs to the morteage debt and collect the same wder this mortzace. w ith interest as hereimnaborve provided.

5. That the Morteacee may 4t any time require the issiance and ninntoiance of fnsurance upon the L of any peoasan oblicated
mirder the indibtedress secured hereby in 2 sun suthcient to pay the mortuage debt. with the Mottgagev as bencticnay, aned if the
premivms are not otheraise paid, the Mortgazee may pay said pres and any sount so paid shadl becotne 1 part of the morteage
Jdebt.

6. That Mortzavor aurees to pay all taws aud other public assossionts Tevied avaine the motteeced premises on or before the
die dates thereof aried to onbihit the recerpts therefor at the oftices of the Morteages sornedratedy upon pasment, and shoekd the Mort-
gagor £ to pay such taves and asseswoerts when the samie shall £20l due s the Mortcaiee niays at ity oplion pad the sane and dharge
the amonnts so paid to the mortzage debt and collect the same under this portace, wath interest as above provided.

7. That if this wottrare seoures a comtonction loan”™, the Muorteaeer avrees that the princ pal amonnt of the indcbteduess hereln
vertired shall Be disbiiesed to the Morteavor in periodic payments, as construchion progrosses, in accotdance with the terms and cendi-
tiony of 4 Constriction Loan Avrecnent which is separately exccuted Dot i nnde a part ot this motteage and incorporated herein by
reference.

8 That the Morteavor will not furtler enGnnder the prosinses ahove dose rihed, withont the prior consent of the Motagee, and
should the Mortvapar <o enconmber such preniises the Mortagee inave ot ds option, declare the indeltedness hereby secured to be
snmediately due and pavable and may institate any proceedings necesiny to collect <aid indebtedness.

G That shoold the Mortavor alicnate the morteaged premises By Contract of Sale. Boud for Title, or Deed of Cotvevance. and
the within martwage indebtedness is not paid in full, the Mortizacor or his Purchaser shall be required to tile with the Association an
application for an assumption of the mortdaze indebtedios, pay the renonalle costas rerure] by the Assaciation for processing the
assumption. furmish the Association sith a copy of the Contract of S.ade, Bord for Tithe or Deed of Comverance, and have the interest
rate on the loan halance exvisting at the time of transfer modificd by anoreasing the dnterest tete on the said Toen balunce to the maxi-
i rate per annum permnitted to be chanzed at that time by applicdibe South Caraling law, or a kesser increase ininterest rate as may
be deternined by the Association. The Assouiation will notify the Mortuawor or his purchaser of the new anterest rate and monthly pay-
ments, and will 1t hin 2 new passhook. Should the Morteazor. or his Purchoer, fal to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dedlare the indebtedness hereby secured to be inunedistely due and parable and may
institute any procvedings necessary to collect saidd indebtedness.

10. That shonl the Meortuavor fal to ke pasments of principal .ud interest as doe on the promissory note and the samne shall be
unpaid for a period of thirty (30} dave or if there should e any failiee to Ganply with and ahide by any by-laws or the charter of
the Mortravee. or any stipulstions set ont in this morteare  the Mortwizer abats option ne write to the Morteagor at his last known
address giving him thirty 300 davs in which to rectify the said detanlt and <Lould the Mostzagor fail to rectifyv said defanit within the
said thirty dave, the Mortuaree, o at its option, increase the iiterest rate on the loan Tadasy for the remaining term of the loan or
for a lesser tirm to the ravimuu rate per anson permitted to be Charved ot that e In appleable Sonth Cardding law, or a lesser
increase rate as may be determined by the Association, Fhe monthly pavine nts w M bee adjnsted aecordingls,

11, That hould the Mortragor £0] to tode paviuents of principal and interest o due on the promissony note aned shond any monthly
installment become past due for 4 period in encess of 15 dayss the Mortzazee iy collect a “Lete haree” not to exceed an amount
equal to five (377 ) per centum of wny such past due installment in order to cover the extra expense it ident to the handling of such
delinquent payments.

12, That the Mottragor herely assiuns to the Morturagee, its siecessons and assizas Al the rents issues. and profits accming from
the mortgaged premises. retaining the rivht to colleot the same so long as the debt hereby secnred iy not in arrears of pavinent. but
should any part of the principal indebtedness, or interest. taves, or fine drenrance prominius, L past dize aned unpaid the: Morteagee
may witheut notice or further procecdines take over the mortraged premises, if they shall e encupiest by a tenant or tenants, and
collect said rents and profits and apply the sime to the indebte:dness hereln secnral, withant lahilty to account for amvthing more
than the rents and profits actually collectal. dess the cost of collection and any tenant i authorized . upon request by Muorteagee. to :
make all rental pavments direct to the Mortzagee, withont liahility to the Mortraror until notificd to the contrary by the Mortuzagee:
and should said premises at the time of such default e occupied by the Moteazor. the Morteee ana apply to the Tudee of the
County Court or to any Juloe of the Court of Conunon Pleas who shll b pesident or presiding in the connty sforesaid for the appoint-
ment of a receiver with authority to take passession of said premises and collect such rents and profits, apphing said rents, after pay- !
ing the cost of collection, to the modzage Jdebt without lability ty account for aathing more than the rents and profite actoally )

collected.

ot e

13. That the Mortzacee. at its option, may require the Mortgador to pay to the Mortzadee, on the first dav of cach wonth until the
note secured hereby is fully paid. the following suins in addition to the pasnients of principal aral interest provided in siid note: a sum
equal to the premiums that will neat hecumne dne and payable on policies of morteare quaranty insurance Of applicalde i fire and other
hazard insurance covering the mortgaged property. plus taxes and assessments et due on the mortraced premises Call as estimated by
the Mortiaree) less all snms already paid therefor. divided By the nember of months to elapse before one tmonth prior to the date when
such preminms. taves and assessments will be due ansd pavable, such <sinas to be held By Murtgagee to pay saild premiums, taxes and
spevial assessmients. Shonld these pavments exceed the amonnt of pavments actialhy made by the Morteagec for taves. assessmerds. or
msurance preminms, the escess may be cradited by the Mortzagee on subsequent pavinents to he moale by the Mortdagorn: if. however,
said sums shall be inenefficient to make said pavinents when the same Gl Teecorne due and paable. the Morteazor shall payv to the
Mortuagee any aimonnts necessary to make ue, the deficiency. The Morteazor further agrees that the end of ten years from the date
hereof, Mortvwwzee v, at its option. appiy for renewal of mortgage vraranty or sinilar fnsnravee Cif applicalded ecvering the balance
then remaining due on the morteage debt. and the Morteagor mav. at its option, pay the sinvk: preminm requited for the remaining
vears of the team ar the Mortrazee may pay snch preminm and add the <ine to the mortease debt in which event the Morteasor shal
repay to Morteagee such preminm payment, with interest. at the rate specified in i promissory note in egqual monthly installments
over the rem.inine payment penod.
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