B

e e 8

B

oo 1429 0755

TOUGETHE R weth S oet stecudar the niels, roombers Boredit e bt ~ ot thae I R T SN R TR T PR LR U AR
incrdont or appertaoene e bl G Bealein stoves et refoseeat R O S A B RIS ITTI B PO JUVIFS B TR SUERINERON |
to wall carpetine tonees and zates aned e vl e nt o Bz s s o e st e b Le St s iy snner.

t bt b ko T bt e bt Dorent 1 et af

it bt the ftention of the pates bercto thiet afl oo b finteaes o bosgrang o

the realty,
1O HAVE AND TO HOLD 4! aond seovalar sl sbd proseiees coto the Mostoacee, s sinccessors el assrans foraver,

The Morttwavor ropresents ard warnants that said Maortoecor iy soned of the cdane do s nbnd preoe s e to sanpde abisolnte, thist
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THE MORIGAGOR COVENANITS AND AGKELS AN FOLLOMS.

1. That the Morteasor will promptly pay the poncipal and interest onothe codebtcdnoss ovclonoed by snd promisseny uote at the
tines and in the nanier therein provided.

2. That this morteage will secure the Morteagee for any additionad sonee which o Lo advanand hercatter, at the ovtion of the
Mortacee. for the pavioent of taves, or public asestnents, hazard insvirance pronanaes, repars or other sach parposes punsoant to the
provisotes of this moitgage, and abo for any loans or advances that 1eay berealter be ncde By the Monbzaaee o the Maoiteagor uneder
the authority of Sce. 43-533. 1962 Code of Laws of South Caroling, as anended, or sunidar statetes. and Gl sons <o advaneed slall hear
intciest at the same rate or rates as that provided in said note undess e oo d vpon Byt paties aend bodl Be pasalde at the
dernand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortsased pronases, whether now eaistiog o hereafter to e en ctead, dreured
ax st loss by fire. windstorm and other hazards i g sum not Jess thooo the halincs doe hen uneder 4t any Lime e i company or
companes aceeptebde to the Mortsacee, and Mortgagor docs ereby aan the pohioy or policics of nsutanee to the Mortoager and
srrees that all such policies shall be held By the Morteasee shoubl it o reguire and shall iudude Toss pasadibe HEimes 1 bnvor of the
Mortragee, aml iu the event of loss, Mortrawor will give inmncdizte notice thereof to the Mortvaces by reaetored moal aned shonkd the
Mortiagor at any tinne fad to keep said promises insured or fail to puy the prevaas tor sechinsnrance, then the Mortuastee niay canse
such inprovenents o be insured in the nune of the Morteagor and renbuarce et for the cost of sichinsarance, w ith mterest s

hereinabove provided.

t. That the Mortzagor will keep all improvements upon the mottaamed premises in good repair. and hondd Montgagor fail ta do
oo, the Morteagee mav. at its option, enter vpon said premises and ke whatever repains are necessary and dhanee the expenses tor such
repairs to the rorteare debt and collect the some nnder this mortzage. with interest as hercinubove provided.

5. That the Muitesvee may at any time require the issnance amd maintenance of insaance upon the life ob any person ebligated
nnder the indebtedness scoured hereby ' in a sum sutficient to pay the oortaice ddbts with the Mortgager s bencliciary, and it the
premiums are not otherwise paid, the Morteagee may pay said premivms and any atonnt so paid shall become a part of the mortgage
et
debt.

6. That Mostiawor avrees to pav all taves and other public assesstaents bevid aeainst the motheaced premises on or before the
dize tlates thereof and to exbnlet the receipts therefor ot e offices of the Morteagee imnsedistely npon payment, and should the Mort-
wawor Lol to pay such taves and aeessanents when the <ame shall Ll due, the Marteaoee s, ot it option. pay the same and charge
the wonnts so paid to the morteage debt and collect the same under this mortsace. with interest s abwove provic ed.

7. That if this mortvase secures 4 Cronstriuction loan™. the Mertaaoor agrecs that the pringipal amount of the indehbtedness hereby
cevinred ohall b dishiirsed] to the Mortoagor i periodic paviients, as cotstroction progresses, it dccordance with the terms and condi-
tions ot a Constriction Loan Agrecment which s separately executed bot is nede a part of this morteage and incorporated herein by
reference.

S Tt the Morteazor will not further cnommiber the preicise s ahove desenbed, withont the prior consent of the Moitgagee, and
should the Mortevzor so cncnmbar such prosuises, the Mortgasee mav, ot ats option. dedbiae the aindelitedriess hereby secured to
immedistely Jae and payable and may institute any procecdings necessary to collect said indebtedness.

9. That shouk! the Mostzagor alicnate the morteaged prenises by Contract of Sale. Bond for Title, or Dewd of Conveyance, and
the within morteage indvbteduess is not paid in full. the Mortzagor or his Purchaser shall be required to file with the Association an
application for are assimption of the mortrace indebtedness, pay the reasonable cost as reguired by the Association for processing the
asstnption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comveyance, am! have the interest
rate on the loan balance evisting at the time of tramsfer modificd by i reasing the interest rate on the said Joan balance to the maxi-
i rate por annum perraitted to be charged ot that time by applicable South Caroling law, or 4 Jesser increase in interest rate as may
be determined by the Assodiation. The Assouiation will notifs the Muorteawor or his purchaser of the new interest rate and monthly pay-
ments, and will il him 4 new pasbook. Shonld the Mortgagor, or Lis Parchaw . fail to comply with the provisions of the within
paragraph. the Morteagee. at its option. sy Jdeclare the indebtednes herely secnrad to be immediately due and payvable and may
trstitute any proceedings necessary to collect said indebtedness.

10. That shondd the Mortgagor fail to make payments of principal and interest as diue on the promissory note and the same shall be
unpaid for a period of thirty (3 davs. or if there shonld be any failire to comply with and abide by any by-laws or the charter of
the Mortuagee, or any ~tipulitions ~set ont in this mortgage, the Morteacee at its option o write to the Morteazor at his Last known
address wiving him thirty 1300 davs in which to rectify the said detanlt and <hionh! the Morteayor fail to redtify said default within the
said thirty Jave the Morteagee, v, at s opion, inerease the interest rate on the loan balee for the renaining term of the loan or
for a lesser term to the maviranum rate per ansum permitted to be chared ot tha tiee In applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Assodiation. The monthly payients will be wdpinted acvordingly.

F]. That shonkd the Morteavor fail to niake paviments of privcipal and interest wdie onthe promisons note and shoold any monthly
installment becoine past due for a pericd in evcess of 153 davs. the Morteazee may collect 1 "late Jiaee” not to exceed an amount
equal to five (57 ) per centum of any such past doe installment in order to cover the extri eapense incident to the handling of such

delinquent pavments.

12. That the Mortzazor herehy assigns to the Mortgagee, its snecessors and assiuns Wl the rents, issnes. amed profits accruing from
the montyaged premises. retaining the right to coffect the same so long sy the $elt hiereln secnred ds not in arrears of pavment. but
shoukd any part of the principal indehtedness, or interest. tines, or fire ssnrance premins, be past die and unpaid. the Mortgagee
may without notive or further procecdings take over the morteased pranises, if they shall be occnpied by a4 tenant or tenants and
collect said rents and profits and apply the sime to the indebtednes hereln securnmd, withont Tidhilits te account for anything more
than the rents and profits actnally collected, Jess the cnst of collection and any tenant is anthorized  upon request by Morteagee, to
mabe all rental pasments direct to the Morteaaee, without liability to the Maortzagor aotil notites to the contrary by the Morteavee;
and should said premises at the time of such defanlt be occupied by the Mortaazor, the Mortaazee oy apply to the Judue of the
County Court or to any Judie of the Court of Coninnn Pleas who shadl Be sesicdent or prosiding in the cornty aforesaid for the appoint-
ment of a receiver nith anthority to take possession of said premises il collect such rents aned profits, applyving said rents, after pav-
i"ﬁ the Icost of collection. to the mordeare debt without Lahility ty account for anathing more than the rents andd profits actually
collected.

13. That the Mortgagee. at its option. mayv require the Mortz wgor to pav to the Mortdavee, on the firkt dav of each month until the
note sectired hereby i fully poid, the following sims in addition to the pavrents of principal aned interest provided in <aid note: a sum
equal to the premiums that will newt bevome due amd pasable on policies of iortuage werenty insurance G applicable ), fire and other
hazard insnrance covering the mortgaged property. phis taves, and assessmenis nost due on the mortaaged premises cadl as estimated by
the Morteacee ) ess all sus already paid therefor, divided by the number of mosths to olapae before vne wonth prior to the date when
aich premimms baves. and assessments will be due and paaable, such sums to be held By Mortragee to pay waid premivms, taves and
special assessments. Should these pasments exceed the amount of pavinents actidly niade by the Morteagee for taxes, assessments. or
insurance premiums, the excess may be credited by the Morteagee on snbsernent payments to he ade by the Morteacor: of, however.
said sums shall be insufficient to make said payments when the sime shall Become due and pavalles the Mortaasor <hall pay to the
Mortcagee any amounts uecessary to make up the deficirnoy. The Mortzavor further aurees that at the end of ten years from the date
hereof, Mortgaee nay. at its option. apphy for renewal of morteagre raranty or sinolar insurance Gf applicable covering the balance
then remainjng due on the morteare debt and the Mortzaeor mav. at ifs option. pay the single premdnm regired for the remaining
vears of the term ar the Mortwazee mav pay such premium and add the cane to the morteace delt inwhich event the Mortgacor shall
repay to Mortgacee snch premium pavment, with interest. at the rate spedcificd in ~aidd promissony netes fuoenal monthly installments
over the remaining pasinent peniod.
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