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in uevordance with Borrower's and Teorders written aprecment or applicable Livl Bornoaer <P Py b Lroont of allomeoroage
surdiee preoiums in the nenper provided under paragraph 2 Lore f

Arv ameunts disburad by Lender puruant to this preressbh Tovadh e thao s ol Lol e Wi el indebredines
F Borrower wecurad by this Morgage, Unless Boorower and Loeder swree v other torme «f Parinent such ameounts Sl be poaable
upen netice from Lender 10 Borrower requesting payment thereof., and <hall baar interees from the date of dichuraoment at the roc
raysble from time to time on cutvanding principal under the Note unlews payment o dnterest ot such rate weuld le contrarv o
4pplivable Law, in which event such amounts shall bear interest at the hizhet rate permioible under applivable hw., Nothing oo
tained in this paragraph 7 <hall require Lender to incur any eapen-e 1 take anv action hercunder,

8. Inspremion. lender may make or cauce to be made reasnable entries upon 2nd inspations of the Propertv, provided
that Lender <hall give Borrower notice privr o any such inspection <pecifying reawonible canee therelor relsted 13 Tenders inrmoreet
in the Propernty.

9. Coxpesxation. The prceeds of any award or claim for damages, direct of conseguentisl, in o nredion with snv cone
demnation o1 other taking of the Property, or part thered, or fur convevance in licu of o ndenination, are hereby assigned snd <hall
be [uid ts Lender.

In the cvent of a total taking of the Property, the procecds shall be applied 14 the sums secured by this Morteage, with the
excess, if any, paid 1 Borrower. In the event of a partial tshing «f the Property, unlews Borrower and Tender « the iwie 4gIce in
writing, there shall be applied to the sums secured by this M. rtgage such preportion of the priceeds as is cqual ) that prop rrien
which the amount of the sums secured by this Mortgage immediately prior 1o the date of tiking bears to the fajr market valve f the
Property immediately prior to the date of tsking, with the balance of the procecds paid to Berroaver,

If the Property is abandoned by Borrower, or if. after motice by Lender to Borrower that the condemnor ofers to make an
sward or sertle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender
is authurired to coflect and apply the proceeds, ar Lender's option, either to restoration ot repair of the Property or to the sums
<ecured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, 2nv such application of proceeds o principal shall net extend or
restpone the due date of the menthly installments referred to in parazraphs 1 and 2 hereof of change the smount of such instaliments.

10. BorrowEr Nor Rereasep. Fatension of the time for pavment or mudificatio n of amortization of the wms secured by
this Murtgage granted by Lender to any successor in interest of Berrower <hall not cperate to release, in any manrer. the liability of
the criginal Borrower and Borrower's succesors in interest. Lender shall neg be required to commence proceedings againg such suc-
cessor or refuse to extend time for pavment or otherwize modify amrtization of the sums secured by this Mortgage by reawon of any
demand made by the criginal Borrower and Borrower's successors in interest.

I1. ForeEaraxce BY Lexpir NoT a4 Waner, Any forlearance by Lender in exerciding any right or remedy hereunder.
or vtherwise afforded by applicable Liw, shall net be a waiver of or preclude the exercise of any <uch right or remedy. The procure-
ment of insurance or the payment of taxes or other liens or charges Ly Lender <hall nct be a waiver of Lender’s right tn accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Resepies Custuranve. Al remedies provided in this Murtgage are distinct and cumulative to any cther right or remedy
under this Mertgege or afforded by law or equity, and may te exercised ¢oncurrently, independently or successively.

13. Successors axp Assiens Bousp; Joist ant Severat Liseinity: Capmioss. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower, subject 1o
the provisions of paragraph 17 here<f. All covenants and agreements of Borrower shall be juint and several. The captions and head-
ings of the paragraphs of this Mcertgage are for convenience nly and are not to be used o interpret or define the provisicns hereof.

14. Normice. Except fur any notice required under epplicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice Py certified mail addressed 1o Borruwer at the Property address or at
such cther address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Tender shall be given
by certified mail, return receipt requested, 10 Lender’s address stated herein o1 t such other addrexs as Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
or Lender when given in the munner designated herein.

15. Usirorym Moatcace; Govervine Law; Sevirasiuiry. This form of mortgage coembines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to cunstitute a uniform security instrument covering real
property.  This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furniched 4 ¢ .nfurmed copy of the Note and of this Mortgage at the time of
cxecution or afier recuordation hereof.

17. Traxsrer oF THE PrOPERTY; Assumeriox. M all or any part of the Property or an interest therein is sold cr transferred
by Borrower without Lender’s prior written consent, excluding ‘a) the creation of a lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security interest for household appliances, {c) a trander by devise, descent or by
cperation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing
an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be immediately due and
payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the perscn to whom the
Propenty is to be suld or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Morngage shall te st such rate as Lender shall request, If Lender has waived the
tptivn to accelerate provided in this paragraph 17, and if Burrower's successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender ikall release Borrower from all obligations under this Mortgage and the Note.

If Lender excrcises such opticn to accelerate, Lender shill mail Borrower notice of acceleration in accordance with para-
graph 14 herecf. Such nctice shall provide a period of nct less than 30 days from the date the notice is mailed within which
Borruwer may pay the sums declired due. If Borrower fails to pay such sums prior to the expiration of such periad, Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Nox-Uxtrorm Covexants. Borrower and Lender further covenant and agree as follows:

18, Accereration; Remeoies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or agree-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, lLender prior o
acceleration shall mail notice to Botrower as provided in paragraph 14 hereof specifying: (1) the brecch; (2) the cction required 1o
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrswer, by which such brecch wust le
cured; and (4) ihat failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums se-
wred by this Mortgage, foreclosure by judicial prececding and sale of the Progerty. The nctice shall furilier inform Eorrower of the
right to reinstate after acceleration and the right 1o assert in the foreclasure proceeding the non existence of a defurdt or any other
lefense of Borrower to acceleration and foreclosure. If the breach is not cured o or before the date specified in the notice, Lender
it Lender's option may declare all of the sums secured by this Mortaage ta be immediately Jue and payable without further demand
ind may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such rroceeding all expenses of fore-
osure, including, but not limited to, reasonable attorney’s fees, and costs of documentary evidence, abstracts and title veports, all of whioh

hall be additional stowrs secured Ty this Morteage.
19. Borrower’s Rient ro Remnsrare. Notwithdanding Lender’s acceleration of the sums socured by this M ortoace. Do
rer shall kave the rizht s hove any proccedings begun by Ternder to enforce this Morteage diseontinued ot any time prior 1o
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