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20 That, together with, and in addition to, the monthly pavments of principal cod anterest poacble under the
teros of the note sccured hereby, he will pav to the Mortgugee, on the frest doy of cach oonth unti! the sotd note
15 fully paid, the following sums:
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ment and !hg; note sevured Borehy are '1n~\"._'rr¢i vt a monthiyv chiarpe i lrew of Gt rhpape s iran e prer i af they are

Roeld by the Secrctary of Housine and Urban Development, as £oll o

(DI Land s Loy as satd e - even date and this instrument are insured or ore re tnsured snder the provisions of the
Natt nal Hoasing Act, on wrount sofficient to acous alate 10 the hands of the holder  ose 1) o sth orrnr to 1its due
Jate the annual ooortpage lﬂ;vh..’afl\'l‘ premaum. i oarder to procide such holder with funds toopan such PTeTUm To the
Sevretary of Housing wand Urtan Desel joment pursuant to the Natronal H Usimy Act as arended, andapphicable
Repulaty ns thereunder; or

A If and s g as sard note f cven dotr and this mstrurent ore held by thee Seoretary f Hoasiny wund Usluan De
teloprent, o monthly charge e Licw of @ roortpeape 1nsurance rremiurs awhich shall Pean b a it wgnal T e
taelfth (1 125 of cone-hall 000 per coentum of the average  wtstandine Lalance due 10 the 1 ode 4. mopated wath ot taking
mnty dce ant dehinguencies or propay tents,

fh1 A sum equal to the g:ruLftnd rents. f any. next due, plus the preriums that will pent Become Jdue and pavable on policies
of fire and other hazard insarance «avering the martpdyed property, plus taxes and assessments next Jue on the ~ortpaged
property (all as estimated by the Mortgagee) less all suns already patd therefor dhiveded by the number of noonths toelapse
EBefore one (1) eooath prier to the date when such ground rents, premicms, 1axes, ond assesscents will beo wme delinquent,
such sums te be held by Mortpagee n trust to pay said ground rents, premiums, taxes, and special assessments; and

/e Ajl payrients wentioned in the two preceding subsections of this paragraph and all puv=ents 1t be r ade under the n.te
secured hereby shall e added fopether and the apctegate arount thereaf shall Lo pand By othe VMartpagor vach —onth 1n a
single payrent to be appliced By the Murtpapee to the follomng atems in the crder set forth:

Iy precaum .ghar,'_f;-c. under the controct of insurance ath the Secretary of Housing and Usban Developrent, or r.onthly
vharge tin hieu of cortyupe IRsurante premum), as the case may be;

{H) taxes, spedral assessrents, fire and ther hazard insurance premiums

AID interest on the note secured hereby, and

IV wrmortization of the principal of sand nate
s 4?1.'1)' ;!(—h{;n-m \f i: the amount of any such aggrepate monthly payrent, shall, unless made good by the Mortgager prior to
““ ¢4 the due date of the next such payment, constitute an event, gf defaul: under this —ortgage. = A rag may collect s

/fb ““late tharpe’ not to exceed I{/f&fl!/ﬁlfﬂﬂmﬂggﬁar(&%lb!{jrach pav men? r.ou-athgan f?:tfen‘i?;)as::sh:l-\ atr;:l-i:r:‘tg

‘f;ﬁ‘ cover the cxtra ('\p_t:ln:ij;‘ involved in handling delinquent payrents.

- 3. u tne total ot payments made by the Mortgagor under (b) of paragraph ? wreceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current. at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortyagor, or
refunded to the Mortgagor. If. however, the monthly payments made by the !.lortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
IMortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or inyurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
tortgagee shall. in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Morigagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mottgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes. assessments. water rates, and other governmental or municipal charges, fines,
or mmpositions, for which provision has not been made hereinbefore, and in default thercof the Mortgagee may pay
the sume; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavments for taxes. assessments, or the like, the
Mortgagee may pay the same. and 4!l sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secuted by this mortgage.

5. That he will keep the premises in as good order and condition «s they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire und other hazards. casualties and contin-
gencies in such amounts and for such pertods as may be requited by the Morntgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been mude hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgaugee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will pive immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mottgagor, and each insurance companyv concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, mayv be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damuged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property 1n extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, 1ssues, and profits of the mottguged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the pavment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, ate hereby assigned by the Mortgagor
to the Mongagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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