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TOGE FHEH with o] el sinechir the nohts, teembers heredir oo lanitoroe s bt . i TSGR ST L RPN
recrdent or appertamng, e ladiny Wl hadtors stoves el retrisonatoa s e EEEE I co b ATENE S SRS B TR SEET I Jdi
to seall Caopetinys fences and wates ek oy other equupaent or by [T LR L IO I ORI SPINE M S S TS AR TSRURTTL GRS T I,
o tiee ntion ot the parties hereto thet JF sich tvteres an b oot cthor thovn bea BV b 0 e conen b g jrut ot

thoe zealty .

TO HAVE AN TO HOLD all and sincelar the said presnises nuto the Moztoasee s v coias o boassedns toraas
The Morteavor represents and sarrants that sal Muortoazor o seazcd o the dbaine it prre e e den g bbbttt
the whove desantial pronsises are free and dear of ol Bens or other enonnbe nace s thiat te Mot o loatc s copowerned wocon-
s ats siceessols b s

T

1

vy or cnouaber the ~oes an ]t the Mortaaor wall forover debe ot e o] prennses weto the Mot
trom and aganst the Mottgacor amd every person whomsoover Lowtally Claons on to clan the <ane or any part thegeot,

THE MORITGAGCOR COVENANTS AND AGRLES AS FOET.OM S

at the

] i ) Pl

1o That the Mottaczer wll prompth pay the prinapal and mterest ano thes o b btcdieny vl oo b By sand g rotnissety hote
ties an b in the rosnre o thercin prosnled

2. bhat this morteace will secnre the Mortgagee for oy wddaticzdd o0« 006 fiy beowd aned henoadtorn, gt the ontien of the
Mortvswee. for the pavinent of taves, or lllihléc assessThe s, beazard inisrarn e Pt i HIis T gty ar otler s b priipuses prgsinant by the
provsions of this montdae, and abse for any Lo or advances that s hereatter beomade by the Mortoacee o the Mosteaoor ueder
the aithonty of Seco 1535 1962 Code of Liws of South Caraling, as ariendeds oz vnsler attes gl 0l nns s g hoenced bl Lear
iterest at the soane rete or rees s that provaded §0 sqid note upless othorwiee sarced wpon by the parties andd shdl be poyabide at the

deinand of the Mortgauee, unloss othe coise provided e writing.

3. 1hat Mortgagor will ktt‘p the enprovernents on the mortgayed premmses, Whether nesn evisting or herc dter ta e eroct Joinwered
axairet boss by fire, windstorn: and other harsards in g sum not less than the Lalince due herenneder ot any tene oe! a0 cotpany or
comnpanies gt ptable to the Morteaeee, amd Morteagor does hoareby asaen the poliny or polices o meurance o the Moo am
axrrees that ol snch polivtes shadl be Bedd by the Murteacec shonld it o sogiire and sHodl mncdinde Toss pavadhd ddonees in bivor of e
Muortiagee: arad i the event of loss, Mortgavor witl give mnmedinte notice thercot to the Morteaw ¢ by registered s, aned shonld e
Mortwagor ot any tune Fal to keep said prenoses isuraed or fal to pay the procaanis for such frsiramce, then the Maostoaoo may canse
such Buprovensents to be insured in the pame of the Morteagor and reounburse itaelf for the cost of sch dnsnrace, with pterest as

breremabove prosided.

o That the Mortacor will heep ol iniproveanents upon the mortcaved premises in cood repuer, aned <ol Mot oazer fail to Jda
s thie Mortzeer maay at it opteon, enter aporn said prenases aned mobe swh tever ropadrs e siecessary and chove the eaponses tor s h
repairs to the morteage Jdebt and collect the saae under this morteace withoaterest as Lereeadan e poonadet

3. That the Maortvavee o at any time requere the isspance aned oontenance of jnsorance npon the Loe of an porson ohlizated
nnder the indvbited ey seoured hereby in a sum suticient to pay the megtoawe Jebts wath the Murtuavee as bonetioiry, aid it the
premiums are oot otherwise pand, the Mortgagee may pay siid prennuns and angy smount so paad shall beoome o pat o the mortzage
debt.

G Thst Mortzacor aarees to payv all taves gned other public asw wnents Baead Lot the ruartzased premises on or before the
thie dhetes thereot Lo B enbibit the recopts the retor at the oitices of the Mortvawee mencdutels spon pasne st and should the Mert-
sror fol to pay skt i asscsecents when the s shall fall o o the Mostosses sy at s optnon s the s arnd e
the onnts so paid to the onteaze bt and callect the same under this aeatoaze with oteress as above pron aded

o Theet af thas rporteace secnres a4 Tcomstruction hoan” the Mortcacor asreos that the proe pal amennt of the indeltediess Lhereby
setired Bl e dicbrasd to the Mortoscor i peniedic pospents, as consdi bon prosresses, maccendance wath the tonns and condi-
teots of o Construction Loan Agrcoment which is separately exccuted Dt ds snole a part ot this mortvage and incorpuoated herein by
roterene.

S That the Muorteacor will ot fonther cnoondaer the provasos hove deacndaod s wothont the pror oo nt of the Motavee, and
shombd the Momtoaser s e raber aeh Prezioses the MortoaZee 1 1 s optnon Goolire the adebtedness ].ug‘l)) seutired te be
pnmcditely doe gnd paoable nd s fnstitnte any prococdings neceaan to colledt cand indebtedness

9 That bl the Morteamor ale nte the morteagal premises Ty Contract of sale Band for Title, or Deed of Comveyance. and
the within soortease wedobtodiess s not pasd o foll the Morteacor or b Purchaser Jhall be soguired to bl with the Aswodiation an
application taor an dassumption of the tportoaee frade bted e as Py the reasotible Cost oas r';quirml by the Assomiation for processing the
assumption furnish the Asaoontion with o copy of the Contract of S 0o Bored tar Tl or Dead of Comvevance, andd have the interest
rate on the Juan Fabinoe evnting at the tine of trassfer molifiad by snenoavns the intorest rate on the serd oam halanee to the masi-
muam rate per annum peintted to Tee chenned 0 that tune Baoapple le Soaath Caalime Law o 1 leawrr increase incinterest rate as may
b determumed By the Aswociaton. The Asso dion wilh potify the Motz ozor o oy pordiver of the new interest rate and monthly pay-
ments and will roand il a0 new poedeok ShoeTd the Morteacor, o Lic Pirchaoer, faol to comply wath the provisions of the within
parazraph. the Mortrasee at ats option. ray declee the mdebtednoss hereby seanned to be punedutedy doe ik parabde and may
institute any provecdines necessary to collect sai? inde htedness.

16, That shenld the Morteavor £l to ke pavinents of principal end interest s dise on the promissorns note and the same shall be
unpaid for a pereed of thirty (300 davs or if there SBand be any folure to conephy wath ol ahide by any by-laws or the (harter of
the Morteawee, or any stipeliions set ont o this soostoaee the Mortoaoee b s option 1o wnte to the Mogteazor at his List koown
address g him sty 300 dae i wiich to ettty the wdd det ot and SLond ] rhe MCstereor ol to rectify said defanlt within the
saivd thirty Qass the Morteases, non st e optons e tesse the dnterest it v the Toan Lodace for the remainimg term of the koan or

for a lesser tern to the vy e per i pernntted o be choagod ottt tirae T appl b Sonth Caralina Lo, or a lesser
increase rate as may be deternmined by the Asoonation The monthly pavenonts soll hee adpinted o condinely

11 hat should the Morteecor tol to node pasaeents of principad osd intvacst o die on the pronssony note od shonkd any monthly
itstallisent become past die tor o penod i encess o 15 s, the Mosteaces i collect a0 e dhiaee™ ot o eveeerd an amount
el to Bve (500 ) por conture of any vieh pust due dnstallinent in order to cover the estia epense i dent to the handling of such

delinquient paymernts

12, That the Mortiacor heredn assivns to the Morteacee, its successors el assaons 3l the 1ents ves aneld profits acerning from
the mortgaged premises retannmye the nahit to collect the <ame so Tone oy the dobt herebiy secnred s ot e arrears of pavinent Lut
should any part of the principal indebtedre ol o interest, towes, or fire s e promaniss, Lee poast Jue and anpaid. the Morteages
may without notice or frrther procecdinus tibe over the nortered prenses, if thev Bdl Lo ocarpiod e teqant or tenarts and
cullet said rerts and profits and apph the sane to the indebteduess hor by weonnod, without Balalite 1o account for amvthing more
than the rents and profits actially collictead, Tose the cast of collection and iy tenont s amthesreed  upon reqrest by Morteagee, to
nuike all rental payments direct to the Mortzavee withont abilits to the Mortzavor antil notfie? to the contrary Ly the Mortaagee,
and should waid premises at the time of such defanlt be occupied by the Murtoazor, the Momteane moav apphe to the Tudee of the
County Court or to any Jinlee of the Corrt of Connnon Pleas who shidl e posnlent or prosiling in the connpty foresaid for the appoint-
ment of a receiver with anthority to take possession of said premises and colleet sach rents aned protits, applving siied ronts, after poay-
il!i!] ”H‘lul\t of collection, to the morteave Jdebt without tability ty cconmt for atnvthinge nore than the rents and profits actually
collected.

I3, That the Morteagee. at its option, mav require the Mortzagor to pav to the Moteacee, on the firdt dav of each month nntil the
note secured hereby is fully paid. the following sums in addition to the pavnetts of principal and interest provided insaid note: a snm
equal to the preminmms that will neat become doe amd pavable on policies of mottase ziaranty insurance Cif appliceble) fire and other
harard insurance covering the mortsazed property. phis taxes and assessnwnts neat diee on the mortaed premses Call as estimated by
the Mortcacee ) less all vums alreawdy paid therefur. divided v the nomber of nonths to clipee Before one montle prior to the date when
stch premiuns taves. ard assesanents will be due and pavable, such sins to be held ba Mortoaoee to pay wid prominms, taves and
special assessments. Should these pavments excesd the amonnt of pavinents actially nrele by ths Marteagde For taves, assessments. or
insurancee premimns, the excess may be credited by the Mortracee on subsequent pavients to be msde by the Mortoacor: if, however.
said sums shall be fnafficient to ke said payvments when the same shall hecome die and paeble thee Mortvavor shall pay to the
Mortragee any amoennts necessary to muke up the deficiency. The Mortoavor further avrees et at the ond of ten vears from the date
hereof, Mortuaree nay, at its option applyv for renewal of mortgage maranty or similar insurance Cf applicalled dovering the halanee
then renining due on the morteave debt. and the Mortraror mav. at its option, pay the snele preminm required for the remaining
vears of the term or the Maontraeee mnay pay such preminm and add the <one to the mortrens Jebt i swhich event the Marteavar <hall
repay to Mortravee such proiom payvment. with interest. at the rate specified i caid promissory note o equal monthlv installments
over the remaining payment penod.
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