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I T HAVE AND PO HOLD all and Sin_x;l.'l.ll' the said pretises unto thae: SI:)[(:_.;L-tﬂ_ 1ty Sr2inssory el esat St forever. -
i :

Fhe Motoavor reprosents and warrants that said Morteazor s seivedd of the above descrtiood prense « in foe seaphe chaedote, theat
the sbove desenbred prowises we bree and dear of all Lens or other encumbaanees that the Morteacor o bea by enpowsed to oot
Voedoor viectrabe r the s oane s aned that the Morteevor will forever detened thie <aild Pretnies Lnto the Nartoezer, s s smars o assrane,
trum .uul atrainst the ,\Imigqgur ._uul CAVUTY Pelson \\'huui,\m'\(-r IJ\\}H“_\ (!.u!n;lu_' nr to o dane the s arne wr sty part the et

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: : 'Nh
I That the Mortacor will promiptls [ENS the lﬂi!mi;‘-.zl aned interest on the nedebtediess evilenod fv said prenissory note at the ’
tines and in the manner therein provided. m\
H

2. That this mortuage will seoure the Morteagee for any additional sene which men e oadnenced bereadtor, b the ontion of the
Muortgagee. for the payiuent of taves, or public assesstnents, hazard insirance promsims, tepoats of othor soch propeeses puronnt to the 'O.
provisions of this mortgage. amd also tor anv loans or advances that mon hereatter be ke by the Mortoagee to the Mortesor ueler

the anthority of Sev. $5-35. 1962 Code of laws of South Caroling. as anicmded, or simnlar statutes. ared all s so olvanced sted] Bear .
eterest at the same rate or rates as that provided in siid note unless otherwice azreed vpon by the parties and Sl Le pavable at the ‘ =
detnd of the Morteagee, nnless vtherwise provuded in writing.

3. That Mortgagor will keep the improvenents on the montgaged proviises, whe ther v orvisting of hereatter to be vrected, insirel
anainst Joss by fire. windstorm and other hazards inoa sum not kess than the bolance due horcnuder st any bose arad i a0 companty or
cotpanics acceptable to the Maortgagee, and Mortgagor dJdoes hereby asven the polioy or policios of drounone to the Mosivaee and
agrees that all such policies shall be held by the Mortzacee should it so rege amd dhall e lede Joss punable e s in baovor of the '
Mortgagee, and 1o the cvent of Juss, Mortgavor will give mpnediate notice thereof 1o the Motz gee by registe ted noall el shondd the i
Mortavor ot uny tune fal to devp said premses iesured or (il to pay the promios for sich insarance, then the Murtlaser thay calse i
such mnprovements to be isurad in the name of the Morteagor and ceitebirs atsell for the st of such mosnrane, with piterest as
hercinabove provided.

4. That the Morteazor will keep all improvements upon the morteaced promises in cood repair, and shorh? Mcteaear fail 1o do
so the Morteager tuy . at its option, coter upon said preaises and ke whatever repairs are pocessary ated chorse the expeonses bor sech
repairs to the mortgage debt and collect the same under this morteaze waith interest as hereinatane provided.

3. That the Mortazee nrey st any time require the issuance ared noontoeence of msnrance upon the e o an peson ol dicated
araler the indebtodiess seonred Lereby in a s sntticient to pay the stz we Jdebt wath the Morteaces as here Doy, aned it the
premiuins are not othenvise pard, the Mortgager may pay said prenonums and auy ouount so paid shall becoine a part of the mortaace

Jebt.

6 Fhat Mortescor aorees to pay all taves and other public as-essients fovied Gvainst the mortvaged proiuises on or before the
dne e thereof e to aadalat the recepts therefor at the eftives of the Mortvacee uneslutedy wpon pavient, and honld the Mort-
wewor fal to pay sl teves aesl aseasinents when the same shadl £l due, the Mortea oo tiiay. abats option pay the cone and dharge
the aconnts so paid to the mortesze debt and collect the sane under this morteade, with nterest as shove provided

ToOThat f this morteage sequres 4 Tconstruction loan”. the Morteacor aurces that the pring.pal amount of the indebtedness Lereby
sevured shall be disharsed to the Morteavor in pericdic pasments, as constonction progresses, i accordance with the terns and condi-
tiers ob 4 Comstruction Loan Adrecinent which is separately exeouted but v rnade 2 part of this mortoare and incorporated herein by
reference.

S Thaet the Mustevrer wilt not further cnomnber the proemes above dosonlad, withont the prior consent of the Moitzasee, and
should the Mortzseor w0 creenndar auch preinises the Mortoawes man . at ats aptwon Gdeclire the nedebtedness Lhereby secured to be
l“”“l"]l-ih'l,\' Jdue and pavable aned iy institute any provecdines ne cessary to o collect sand indebtedness

9. That should the Morteacor alonate the montzaged premises by Contract of Sake, Boned for Titke, or Deed of Corveyance. and
the within morteaze ielebtediess o ot pasd in 0l the Morteacor or his Prarchaser shall be required to file wath the Association an
application for an assumption of the morteare indobtednes, pay the reeonable cost as regrired by the Assex tation for provessing the .
assumption: fuznish the Vssocistion with a copy of the Contract of 8 de, Bosd tor Title, or Doed of Connvesance. and have the interest ’
rate on the loan Lilance eanting at the tone of transfer modified By increasing the mterest tate on the said loan balince to the maxi-
e rate per annum peonitted to be chareed at that trae by applio Dle Soath Carolira biw, or o leser increase ininterest rate as may
be determined by the Avsociation The Asses iation will notifs the Mortoaocor or his purchaser of the new interest rate and monthly pay-
rents and will mual him o new pasbook. Shoald the Morteasor, o his Purchiwr, fal to comply with the provisions of the within
paravraph. the Mortyazee. at its option may dechire the indebtadnow herebn secuecd to be nmediatcy due and pavable and may
institute any proceedings nevessary to collect said indebtedniess.

10. That shonkd the Meorteavor fail ta make pasments of principal and interest as dive on the promissors note and the same shall be
unpaic fur 4 period of thirty 030 dave or i there SLonld be any Falure to comnphy with and dde by any by-laws or the charter of
the Mortraee, or any <tipulitions set out in this mortgave the Motoazee ot it aption nuay write to the Morteaor at his Lt known
addeess giving him thirty 300 days in which to rectifs the said detoidt and <hould the Masteagor fal to rectify said defanlt within the
said thirty dlys the Morteavee, ma at ity aptun, increase the interest rite on the bon Ladace for the rennining term of the Joan or
for a hesser tenmn to the roasinnm tate per annon pernetted o e Clorged ot it trae by appl cable Sosth Caroling Law, or a lesser
increase rate as may be deternnned by the Asvation. The menthly pasvments swall be adinsted accondingdy, )

11 Thet chonbd the Mortzacor fol to e pooaoconts of principal snd intorest s dine on the promisains note and shonld any monthly
installiient become past due for 4 penod in oo of 15 daves the Morteazes i collect o Lde Jece” not to eseeed an amount
equal to five (37 ) per centnm of any such past due instalbinent in order to cover the extra evpense itcadent to the handling of such
delinquent pavments.

12, That the Mortzacor herchy assivns 1o the Mortuagee, its sites essors and asigns, a3 the ronts sssnes and profits accming from
the morteaged prenives retaiang the right to collect the same so lone as the bt Lereby secured iv not in arrears of pavment. but
shondd any part of the principal indebtodness, or interest. taves. or fire panrance preminns, be past die and wnpaid the Mortzagee )
nay without votice or farther proceedinegs take over the mortiaged pronnises, iF they <ol be oconpied b o tenant or tenants, and
collect said rents and profits and apph the same to the indebtediew herebn wcared, saithant bty to account for ansthing more
than the rents and profits actially colfected, Jess the cost of collection and any tenant is anthorized upon regquest by Montgagee. to

make all rental pavinents direct to the Morteazee withont labelity 1o the Mortvacor antl notified to the contraay by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Morteavor, the Morta e may apply to the hedge of the B
County Court or to any Judae of the Court of Common Pleas who sholl he resient o prosicirig in the conpty aforcsaid for the appoint- .4
ment of a receiver with authorits to take passession of stid premises and collect arch ronts el profits, apphvinge said rents, after pav- :
ing the cost of vellcton, to the mortvave debt without Lability ty account for annthing more thin the rerts aned profits actually o
collected. :

13. That the Mortwragee. at its option, may equire the Marteagor to pav ta the Marteagee, on the first day of each month until the '
note secured hereby is fully paid, the following sums in addition to the paments of pringipal and interest provided in <aid note: a sum
equual to the preminms that will neat hecome due and pavable on pohicies of morteae soaranty iusnrance Gif applicable b fire and other J )
hazard insurance covering the motzaced proparty. plis taves. amd assessiients neat due on the nwrfzaed prenrises ol as eatiznted by :

the Mortgavee) less all sums already paid therefor. divided by the number of tonths to clepse before one manth prior to the date when
such premiuns taves. and asaessiments will be due and pavalle, sich suns to be held By Murteages to pay sadd preminms, taxes and
special assessmentss Shonld these payments exceed the amount of puments actually made Ty 1l Mortoame for taxes. assessenents or
insuranee preminms, the excess may be credited by the Mortwagee on subisequert pavments to be made by the Martoacor: if. however.
said sumns shall be insufficient ta niake said pavments when the same shall Tecone e and puable the Mortvasor shall pay to the
Mortgagee any anennts nevessany to muake up the deficiency. The Mortgawor further agrees that at thee end of ten vears from the date
hereof. Mortwavee may, at its option. apply for renewal of mortgage snaranty or similar insnracce Gf applicdde) Gnering the halance ]

l then remaining due on the miortirawe debt and the Morteacor mav. at its option, pay the sinele pretainm regnited for the remiining
vears of the term or the Mortzauee may pay such premivm and add the sae to the wmorteace deBt in which event the Mortgaror shal
repay to Mortwaizee such promimm pavment. with interest. at the rate specified in sdd promissony notes inequal monthly installments
over the remaining payment penod.
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