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2 That, together with, uad in wddition to, the monthly pavments of prineipal and interest posoble under the
terms of the note secured herebyv, he will pav 1o the Mortgagee, on the Dirst don of ewcl oomth wnri! the sod note
1= fully paid, the following sums:

st An aeoounar safficrent to preasde the holder Rereaf worth Farids 10 pon thie nest coortpape i crams e pres 1o ot thas -
rant and the oote secered Tereby are msuared. e Gooonthly charee o Trea ot oo rtpnce tnsclren e prer o ot they are ﬁ
Foeld by the Secrctary of Housany and Urhan Desel pment, as follws 7 )
(1} If and so Long as sard note of even date and this mmstegment are 1osured or are remsared Coder the provisions of the ] —
Nattonal Housimp At an arcunt safficient to acoun ulate in the hands of the holleor vne (1 s nth proor to its due ;
Jdate the annual mortpape nstrance preraar, an order o provade such holder ath funds v pay <o h preraum to the
Revretary of Housing wnd Urtan Developrent pursusnt oo the Nobonal H o using Act as amended, andapphicable
Repulatrens thereunder, or m
1 I and «0 Yonp as <ard note of even date and this mnstroerent are beld by the Secretany of Hoousing end Urban De L
veiconrent, o moenthly charge an hiew of 2 mottyape insuarance presaam) which shatl he anoan snount cgual o0 e ‘o-.

twelfth 11 12y of vne-half (2 per contum of the averapge cutstandine balance due oo the note orpated wath cut taking
tnto accoant Jelingquencies or prepalroents, m\
fh) A sum evqual to the ground rents, af any. next Jdue, plus the prersan s that will next become dee and payable on palicies i

of fire and ther hazard insurance covering the martpaged property, plus taxes and assessments next due on the mortgdgeed -

preperty (all as estimated by the Mortgagee) less all sams alteady paid therefor divided by the nerber of months toclapse

before cne (1Y —onth pricr to the Jute when such ground rents, premaums, taxes, and assessments will beo cme delinguent,
such sams to he held by Murtragee 1n trust to pay said ground rents, premiums, taxes, and special assessaments; and
S i ANl payvrients rentioned in the two preceding subsedtions of this paragraph and all payments to be made under the note
segured hereby shall be added together and the apgrepate am-unt thereof shall be pard by the Martgager each month in a

single payment 1o be applied by the Mortgagee to the following items in the wrder set forth;
Iy preaum charges under the contract of insurance with the Secretary of Housing and Urban Developrent, of monthly
tharge (in l1ew of ~ortpape mmsurance premium), as the case may be, ’

(I taxes, special assessments, fire and < ther hazerd insurance premaums,

IEY tnterest on the n.te Secudred hereby, and

AV amcortizaticon of the prinaipal ~f sawd note.

Any deficiency 10 the amount of any such agerevate tonthiv pavrent, shall. unless made good by the Murtgagor prior to

the due dare of the next such paymeat, constityle an eaent of defavlt under this mortgage. The Mortgapee may collect a

) late charye’ not to exceed 8B conts e for cach dallar (S of each payment more than Dfteen (15) days 1n arrcars to
J\f{jJ J’ cover the extra vapense mmyolved in handhine delinguent payments

3. a1 tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan 15 current. at the option of the Mortgagor. shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however, the monthly payments made by the "'ortgagor under (b) of naragraph 2 preceding shali
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable. then the
Hortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or befcre the date when payment of
such taxes, assessments. or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisons of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Morigagee shall. in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated tc pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accurnulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That he will pav all taxes, assessments. water rates, and other governmental or municipal charges, fines,
or impusitions, for which provision has not been made hereinbefore. and in default therecof the Mortgagee may pay
the sume, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavments for taxes. assessments, or the like, the
Mortgagee may pav the sume, und all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advunce and shall be secured by this mortgage.

5. That he will keep the prermises in as good order und condition as they are now and will not commit or per-

B

mit any waste thereof, reasonable wear and tear excepted.
6. That he will keep the 1rprovements now existing or hereafter erected on the mortgaged property insured as E
may be required from time to time by the Mortgagee against loss by fire und other hazards, casualties and contin- R

gencies 1 such amounts and for such periods as muy be required by the Mortgagee and will pay promptly, when
due, any premiums on such mnsurance provision for payment of which has not been made hereinbefore. All insur-
ance shull be curned in compantes approved by the Mortgugee und the policies and renewals thereof shall be held
by the Mongagee and have attuched thereto loss pavable clauses in favor of and 1n form acceptable to the Mort-
gagee. In event of loss Mortgapor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not mude promptlv by Mortgupgor, and each insurance companv concerned is hereby authorized und directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgugor and Mortgagee jointly, and the
insutance proceeds. or wny pant thereof. mav be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby sccured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property 1n extinguishment of the indebtedness secured
hereby. all right. title wnd nterest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the reats, 1ssues, and profits of the mortgaged premises from and after any de-
fault hereunder. und should lega! proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recener sppointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings aund the execution of his trust as receiver. shall apply the residue of the
rents. issues. and profits. toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acguired for ’q

a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of ‘ea

indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor ' z‘
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-

cured hereby, whether due or not joo
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