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TOGETHER withe i aee? sinecbar the sivhits nenabens, hereditiants aned ot oo to
weident or appertaonane, wecbnding Al Bondtin stoves sl nebnicaatons b T :
to wall carpetine, feroes ared vates anel ans othes oopnpreent or bisntires nonn or beoroatter !
1t Besng the e ntion of the patios Bereto thoat el s hodintures arede rapaeent, other thoat ferasel b
the tealty.

TO HAVE AND TO HOLD 4l and singehar thee said promises mnto the Morteazee st oiccesss amsd asstons forover

tog e

The Mortvacor represents aal warrants that sl Moiteazor is srazed of the above desorbad proe tirine s i ter sonph aheohitel test
the shove desenbed promises are free and ddear of dE Bers o other cncinbrasaes that the Mot oo o Lowtelbhy crapowored to con-
vev or enonmber the e, and that the Morteacor will Borever detered the o premases wato the Muoite e 1t silcceason vrad ssiane,

from andd st the Mortiavor and every person whoneocver Liwbedy dlonnnz o toclan the s one or ame part theicot

THE MOKTGAGOR COVENANTS AND AGRELS AS FOLLOWS:

EooThat the Moty avor will promptiy pay the princpal aed intesost on the ol btedness evvend Bl promssesy pote b the
tunes and in the manner therein provided.

2. That this morteage will secire the Morteagee for any additional sims which ms e s aced hereatters st the onbon of the
Merteager, for the pavient of tawes, or public aosesstents, fazard frenrance precivuns topadns o othor sl purposes prseast to the
proy sions of this wertyage and also tor any Jotns or advanees that may bereatter b ogode bathe Monrtzasee to the Mortagor un lor
the authority of Sec. $3-33, 1962 Code of Lans of Sonth Caroling, as arne nded. or amadar statutes and A sy <o wels e shoall feear
miterest at the same rate or rates as that provided in ssid note nnless otherwie agreed upon by the partios and shall be payable wt the
dernand of the Mortzavee, undess otherwise provided in writing.

3. That Mottgagor will keep the improrements on the morteaged prensises, whether now cvsting or hereaftor o be on ted, insred
awainst Joss by fire, windstorm and other hazards in a sum not less than the balinee doe herenndor at any toie wel meoa company or
votpanies acceptable to the Mortagee, and Mortgasor does hereby assign the policy or polices of insurance to the Mortzagee il
agrees that all such policies shall be held by the Mortgagee shonld it <o regoire and shall inchude Joss panable doies in b of the
Mortwagee, arnd in the cvent of loss, Mortoagor will give inmaediate notice thereof to the Mortaazee by restena il el <honld the
Morteagor at any tine £4i] to keep said premses insured or fail to pay the premums for sech invirance, then the Mortoaoe may caibse
such improvements to be insurat in the name of the Morteagor and reimburse itsdf for the cost o such meungee. with interest as
hercinabove provided.

5. That the Mortavor will heep all improvements upon the mortataced promises i good repair, aed shoudl Mosteasor Fail to (do
s the Mortesoe may b ity option, enter upon said pretueses ated e wleeteover ropaars are teanssany and Chiae the exposes tor sech

repairs 1o the wortgage Jdebt and collect the sane under this mortzaze, witho terest as hercaabove providald,

5. That the Mottzavee iy 2l any time regnire the bsuance and maintenance of amsorance upon the he of any porson oblivated
sider the indebtedness secured hereby in a st sufficient to pay the mortgage Jehts with the Mortcagee as bene ticnarny, arel it the
preminms are not otherwise pand, the Mortgagee niay pay sad prenuums atad any atount so pacd shall become a part of the mottage
1ol
debt.

6. That Mortzavor agzrees to pay all taves and other public aswosaments Jvied auainat the mortvaced prouises on or before the
due dates thereot oed to exdeliat the receipts theretor ot the offices of the Mottyagee e litely npon paytient, and should the Mort-
wacor Fal to pas such taws arad assessnents when the saine shall £ dues the Montacee nay oty option pas the s aml change
the amonnds s paid to the tortcace debt aned Gollect the sate under this sorteaco with mterest s abae pron pded.

7. That if this iorgave seonres 4 censtruction Joan™, the Morteacor agrces that the pros pal amonnt of the inede Lteduess hereby
secured shod] b elishursed to the Muorteador in poriodic pasinents, as constiotion progresses, in scvondanoe with the terms wnd meh-
twns ot 4 Comstruction Loan Agrecment which is separately executed but v anade a part of this moertiage and incorporasted herein by
refervnce.
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shoudd the Morteasor wr encunher such pretaes the Mortgizes ma ot ats option dedlere the andebtedress Lereby secuted to be
unnediately due ard pavable and may institute any procesdings necesan to collect sand indebtedriess

9. Fhet shonld the Mosteagor abienate the motteaced prengises by Contract of Sale Bond for Title, or Doeed of Comveyame, and
the within mortesge melehbtedness is not paid in full, the Mottagor or his Purchaser shall Be rogurad to file with the Association an
application for an assuraption of the morteade indebtedness, payv the reesonible cost as tespired by the Assodiation {or processing the
assumption furnish the Associ dion with 1 copy of the Contract of Sale, Bomd for Title or Deed of Conveyance, amd have the interest
rate on the loan balince evisting at the tune of transfer mohified by moreasmg the interest rate on the said foan balance to the maxi-
mumn rate por anum permitte] to be Canaed at that tune By applicable Sosith Caroline Live, o a besser incrcass ininterest rate as may
be determined by the Association, The Ason iation will notify the Mosteaeor or his prircdhoaser of the pow interest rate and monthly pay-
ments and will ol bim a rew pasbook. Shoald the Mortzozor, or s Purchoser, tail to comply with the provisions of the within
paragraph. the Morteavee, at its option. may declare the indebtednes hereby secnned to be ineneduatedy due and paable and may
institute any proceedings necessary to cullect said indebtodness,

10. That shauld the Mortwavor fail to moke pasiments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} days or if there shanld be any Falire to comply with and abide by any by-laws or the charter of
the Motteagee, or any stipulations set ont in this mortcage  the Morteagee at ity option niay wnte to the AMorteacor at his List known
address givime hirm thirty 300 davs in which to rectifs the <aid debanlt and Gonl b the Morteaor fal to rectify said default within the
vaiel thirty dass the Martzavee, niay at its eption, increase the interest rate on the loan Lol o for the repeininye term of the loan or
for a lesser tenin 1o the moninoun rate per annum pernatted to be chorved ot the e by apploable South Carelina Law, or a desser
increase rate as may be detenmined by the Avvciation. The tenthly payvments will be adpisted accondingdy,

1. That should the Morte wor £o] to mbe paseats of principal el interest s dize orethe prosisson sote and shosldany monthly
installinent become past due for a penod in eveess of 15 dass, the Morteaser men colleet o Tt diirwe”™ raot 1o eveeed ans amouri
equal to five (577 ) per centum of any such past due installment in order to cover the eatra expense incident to the handhng of such
delinquent paymeunts.

12, That the Mortuazor hereby assivns to the Mortiagee, its stecessors end wosizns all the tents ivnes andd profits accruing from
the mortgaed premnises o binang the neht to colleot the same so long as the Qb bereby secnmed is not i ancars of payment but
should any part of the prim‘i;ul mdebtedie se, or interest, taves, or fire insarsnce premnnns, Lo prast dine grerd '”ll‘-li"- the: Mottizagee
may withont notice or further procecdings Gike over the motteaged presases, ff they shall e occupind by g tenant or tenants, and
collect said rents and profits and apply the cine to the indelitednes herely seenned, without hbline to scconnt for anvthing mote
than the rents amed profits actially collictead, loss the cont of collection end o tenant is anthonizad upon request by Morteaee. to
make all rental payments direct to the Mortgaee withont ability to the Morteawor until potifi] to the contrary by the Moteacee,
and shondd said premises at the time of such defaalt be occupied by the Mottzacor, the Morttwee nan apply to the Jndue of the
County Court or to any Tudee of the Court of Counnon Pleas wha sholl e reaident or prosidiog in the connty aforesaid for the appoint-
ment of a reveiver with anthorits to take possession of siid premises and colligt wsch pents and profitss applving <aid rents, after pay-
inlzl the luht of collection, to the morteave debt withont liability ty account for onthing more than the rents and profits actnally
collected.

13. That the Morteagee. at its option, may require the Mortzagor to pay to the Mortaagee, on the first day of each month until the
note secured hereby is fully paid, the following svims in addition ta the payents of prisncipal and interest provided in <iid note: a sum
equal to the preminms that will neat become due and pavable on policies of parteave suaranty iovrance GF applicable) fire and other
hazanl insurance vovering the mortuaged property, plis taves and assessments next due on the nirtzaged premises Call as estinuted by
the Muortvavee ) loss all sums ey p.lit‘ therefor divided In the iocher of snanths te dapse before one nionth prior to the date when
such premiums. taves, and assessments will be doe and pavable, such sume to e held Ly Mortragee to pay saidd preminms, taxes and
special assessments. Should these payments exceed the amonnt of payments actially niade Iy the Mortragee for taves, assessments. or
insurance preminms, the evcess mav be credited by the Morteagee on snbaequent payments to be made b the Mortuavor: if, however.
said sums shall be insufficient to make said payvments when the same lall become dire and pavalle, the Mortuacor shall pay to the
Mortzagee any amounts necessary ta nmake up the deficiency. The Martwavor further agrces that at the cod of ten vears from the date
hereof. Mortuauee mayv, at its option. apply for renewal of morteage gnaranty or similer insnrance (if applicable ) covering the balance
then remaining due on the morteave debt. and the Morteager mav. at its option. pay the sinele preminm required for the remaining
Nears of the term  or the Morteieee may pay wsuch preminm and add the <ame to the morteaoe Jeht in which event the Morteacor shall
repay to Mortgagee such premiinn pavment. with interest. at the rate specified in seid promisson notes in equal monthly installments
over the remaining payment penod.
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