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TO HAVE AND TO HOLD all and s

The Motteavor represents ared warrants tot sadd Morteezor s cerred of the aben e descnbead promises it sl abaobate. that
the above desenibed premses are free and Jdear of G tons or othor + e mbrances. thet the Morteezor s Lol cingreanered to con-
ver of enicoinber the sones and that the Morteaio will torever detere? the i ] premises unto the Moite igee it secceeors and assidns,
trom arel asraizet the Muottzagor and every peson whorisrrer Lawtulb Caoainz o to s the saee or any juat the reotd.

lar the ~aid premises nnto the Muortoasee thy sriocosals el s forever,

THE MORTCAGOR COVENANTS AND AGREES AN FOLLOWS:

1. That the Mortwazor will promptly pay the principal and dnterest on the ndebtodiess ovdennod by sud promisson rote at the
tines and in the manner therein provded.

2. That this mortgage will seeure the Morteagee for any acdditional sumes which puay be advanced Beroabtor at the- ontue of the
Mortrager, for the payient of taves, or public awessiments, Borzard jneciratice proinnnas tepaits or other vrhe puasposes prasat tor thi
provisons of this mortgade and also for any Toans or advances that s bereatter he vde By the Mortazazes to the Mot oor uteler
the authonty of Sev. 13-33. 1862 Code of Laws of Sonth Caroling as anersledl or sipndar statntes o b wee il eneed SLall Lear
idcrest at the sane rate of Fates as that provided in said note unles utherwine avreed upon by the partios asd <Ll be pasable at the
demand of the Mortiagee, unless otherwise providad in writing.

3. ‘That Mortgagor will keep the improvemnents on the mortaged premises, whether now eveting or hereatter to e vrectod, insared
axainst loss by fire. windstorm and other harands ina sun ot less than the babinge die herouader at any tune el e a ceapany or
companies aceeptable to the Morteagee, atd Mortgavor does heretn asmign the policy or policies of dronrance to the Mataaiee a
aurees that ol such policies shall be Leld by the Mortaade shorld it so require and <hell incude fovs pavabile darses o tavor of the
Mortgager, ard in the event of loss, Mortwavor will ane innediate notee thereof to the Mortaozee Iy roistered al. el shonkd the
Mortiayor at any time ful to beep said premses insured or fal to pav the preminns for sudh inwrance, then the Mostzauer may ey
such improvements to be imsurad in the namne of the Morteagor and rerabarse atself for the oot of stuch dnssranor, st antopost as
hereinabove provided.

f. That the Morteagor will keep all improvanents upon the morbaced premises in good 1epair, ard SJondl D Motoeear fal to Jdo
~or the Mortzasee naay . at its option, enter upeosn it preznises aned nke swhatever ropaafs are Liecvssary arnd leeroe the exposey tor sach
repairs to the motgage debt and collect the same under this wortvace with interest as heseinabene prin pledh

5 That the Mortoavee may at any time require the issnance and nontenance of insurance upon the Lie of amy person oblizated
ander the inde Btodness sevuresd hereby in a sun: sutticient to pay the snorteage Al with the Morteagee s bene oy, and it the
premiums are nob otherwase paid, the Mortgagee may pay saitd premiwns and any awwunt so paad shall becume a pat of the mortgage

Jdebt.

. That Morteavor azrees to pay all taves and other poblic assosnients Levisel amainst the mertvaced promises on or efore the
e dites thereof ated to eshibat the receipts therefor at the otfices of the Moteazee ciedite I apon pavisent, and shonld the Mot
cavor Ll o pay sueho taves and ssesszzonts when the sane shiall Fabl e the Moot igee oy ab sty option o the s anad Charee
the winunints so paid to the morteaze debt and collect the same wreder this neorteaae swath witerest as abone providesd

T That i this ettdage seoures 4 constraction loan”, the Mortaaor adrees that the punc pab amonnt of the indebtedness hereby
ceontredd shall be dislairsed to the Morteagor in periodic pavments, as constinchion progre: «es, it aevordance with the terms and condi-
tiotes ot 4 Construction Loan Agreetnent which is sepurateh evecutad but wonade a part of this mortgage aned incorporated herein by
reference.

8. Fhat the Mortmazor will not Bather cnowober the pronises abwae e seritaal, withont the prior consent of the Mortsagee, and
Whoulld the Mortoiwer so cnoinber sich premises. the Mortoagee o ot ats option Jeclare the mdebtelness hereby secured to be
pnrmediately due and pavable nd mas dnetitute any procee dings necessan to collect sad indeltedness,

9. That should the Mosteecor WJicnate the morteaged promises I Contdiae ot sale Boted for Tatle, or Dewd of Conveyvance, and
the within mottware il btedness is vot paied i full the Mortaacor or his Purdiaser Jiall Be reguired to ble with the Association an
application for an assumption of the mortaaze mdebtedros, pay the reascrable cost as regqnired By the Association for processing the
assumption furnish the Associdion with a copy of the Contract of Sk Bond for Title or Decd of Comvervance, ared have the interest
rate on the Toan halance evsting at the tane of trasefer modified By fngreaanz the interest rate on the il loan balince to the maxi-
i rate per anmnn peotatted to be chareed at that time by apphe aBle south Cardlina Law, or a Yesner innrease in interest rate as may
be determined by the Association. The Sssnition will sotify the Mortaaror or his prrchioer of thes new interest rate and monthly pay-
ments and will il bim a new passhook. Shondd the Morteavcor, or his Parchioer, tol to commph with the provisions of the within
paragraph. the Morteagzee, at sts opion. dec Lare the indebtedress beredn seonnod to be immediately due arad parable and may
institute any procecdings pecessary to collect said indebtedness.

10. Fhat should the Morteacor fail to mde pasments of principal aned interest as diie on the promisson note and the same shali be
unpaid for a persod of thinte (30 dass or if there Jonld be any Falure to comply with and bide by any bv-laws or the charter of
the Morteazee. or any stipnlations st oot in this sortsece the Mottaree b ity option nas wate by the Morteavor at his Tast known
address giving Lim thirty 30 s in which to recub the said detandt el shonld the Mortzawor fal to recthify saitl defiult within the
said thirty divs the Morteasee, ey at ity apbion, fcrene the interst rete on the loan bidince for the romining tenn of the loan or
for a lesser term 1o the i fate per anzam pernetted to be chursed ot that tone Tn appl Gl South Careling baw, o1 a lesser
inereast” rate as may be determined Ly the Assoctition The monthly pasments il be adpusted actordingly,

11 That shonhd the Mortieeor £ to tohe povie oty of privcipal aned intere-t oodne om the prowsissurs note and shonld any monthly
installinent become pust due for a pernal in evess of 15 davs, the Mortzasee sy colleot o Thite Jurae” pot to eveed an amount
equal to five (377 ) per centum of any such past due installinent in order to cover the ostra exvpense 1t wlent to the handline of such
delinuent pay ments.

12 That the Marteavor Lhereby assivns ta the Mortzagee, its sncoesaorns il assiwis all the tonts isses and profits accriing from
the mortitazed premises retaining the right o collect the same so lone as the Jebt Berehy secured i not ine arrears of pavment but
should any part of the principal mcdebteduess or interests taves, or fire snvrance pramins, Lo past doeand unipaid, the Mortuadee
may withont notice or fnrthor provecdines tabe over the nrtzased prensives, if they shall be ceenpied by a tenant or terants and
collec t said rents and profits and apply the sane to the indebtedi s herely weonird ittt Todelitn to wccount for anythaig more
than the rents and profits actually colfected, leas the cost of collection and any tenant s anthonized upon request by Motgaeee, to
make all rental pavments direct to the Morteasee withont liabihty to the Mortzocer ool potde D to the contrary Ly the Mortoages;
and shonld said premises at the time of such defanlt be occupied by the Mortaizor, the Morts e aos apph to the Jodee of the
County Court or to anyv Jindae of the Court of Common Pleas who shadl Fee reaident or prosidisa i the connty aforesaind for the appoint.
ment of a receiver with authority to take possession of said premises and collect stch rents ared profits, applvang sl rents, after pay-
imlzl the ]nlst of cullection, to the mnrteage debt withont Tability th account for anthing more than the rents and profits actually
collected.

13. That the Morlvavee. at its option. may require the Mottgavor to pav to the Mortdane, on the first day of cach mocth until the
note secured herehy is follv paid. the following sums in addition to the pasments of principal and interest provided in waidd note: a s
equal ta the premioms that will net become due and pavalle on policies of mortcage guaranty insurance (if applicalile), fire and other
Lazard insurance covering the mortzazed property. phis taves and vwesaients nest e on the morteaged premises Call as estimated by
the Mortraves) less all sumns already paid therefor divided by the nnmber of months to clapse Before one month prior to the date when
auch preminms taves, and assessments will be due and payables sich s to bee held By Mortgazee to pas said preminms, taves and
special assessments. Shonkd these payments exceed the amonnt of puyments actually peede Dy the Mottoages for taves, assessments or
instiranics premims, the excess may be credited by the Mortgagee on sihsequent pasiuents to be nade by thee Morteavor: il, however.
saicd sumns shall be irenfficient to make said pavments when the same shall become die and paraddes the Morteavor <hall pay to the
Morteagee any amounts necessary to neike np the deficiency. The Mortaavor frrther agrees that at the end of ten years from the date
hercof. Mortuagee may, at its option. apply for renewal of mortwage guaranty or similar insaece Cif applicable) cenering the halance
then remaining due on the morteage debt and the Mortgagor mav. at its option, pay the ~ingle preminm requined for the remaining
vears of the term or the Mortrasee nav pay such preminm and add the same to the morteaze debt in which event the Mortearor shall
repay to Mortaagee snch premiinn parment, with interest. at the rate spres it e s promisseny notes i equal monthly installments
over the remaining payment penod.
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