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THE MORTCAGOR COVENANTS AND AGRELS AS FOLLOWS

1. Tkt the Mortoacor will proteptly pay the prindipad aod inte st on the codcbn Do v v bl vt pac iy ot S
timnes and in the wanner therem providad,

2. Lhat this mortoase swill sectre the Mosteeres for won whlinead o s whiodh v be wb e od oo Lter <t the v of the
Mot tor the pasise bt ot towes, o pobbe assostoents, bozacd vnvan e po o opaes s cther wo b proapoees foiant to t
pron stons of this morteade and alvo tor oo Lans or aclvances that voo bereattes B e v the S toaoe o o i Mostoazer un o
the anthenty ot Sev. 43-33 [U62 Code of Lans of South Cauroline, oy oeoneded o wpnilar atatates. b vy s ety nced st Tear
interest 4t the sare 1ate o rales oy that pooaaded i saod note noless othe v e soreed npon b the pratios ol SLodl L e abile st the

Benand of the Mottoaser, unless othe roose provaided fnowniting,

3. That Mortgazor will keep the inprosements on the montesaed pronoses, whther tow eveting or Boreatter to hevrocte Ol
st loss by fire, windstorns and other bazands o a sun rwot loss thooe the Badoae dioe Leronfon oty e v 0 tapany or
cotnpanies o ptible to the Mortgaeee, amd Momtaavor does herebsy st the poley or policn s of s e ta the Mistoowe and
varees that Wl sich policies shall be hedd by the Morteazes shonkd it ~o requare and shadl e bl Jos pas b dbeee s s tvor ot the
Martapee: anl it the event of loss, Muottwawor will wive jpone diate notice theroot to the Mosto cce by recist cod el s St D ehie
Mottwacor at any tene Ll 1o hevp saied provises onred or ful to pov the prannanes tor such dncranee, then the Mostoizce ay canse
sich amprovements to be neured i the namie of the Motteacor ancd reunburse et for the oot of sh e e, Wil hterest s
herematane provided.

f. That the Morteasor will beep Wb improvements upen the mortees < promises inocoesd oopoies nd b Mot zvzor fail 1o do
w the Morte oo et sts option, cnter tpeen s b prerees aed node whtiner topain are nece s aned Cirde the egnnaes b sh

repairs to the rnerteave bt dned collect the sone ceder tles iortoase soth e rest s hereinodao ve pranc!

3. Theat the Mortoesoe s ot andy tune Teqire the psnatice ar dornnntonee of o gece ppen the Bheoeb e perean obhoed
nreler the ndebtediess swectred borely o a s st nf to pay the neootase bt with the Motzao e s bentonay . and it the
ettt are st othe twise paad, the Mortgagee sy pay sasd prenmons ared iy eoant so ped shudb Becone apat of the netaage
debt.

Ao That Mortwasor aurees to pas all toes aned other pibli ase ssments Tovind oot e torteased preinise s onoor bedore the
die D ites thereof el ookttt pecnapits the sefr ot the otties of the Mot nee e el ppan poccie st sred Shoabi the Mot
cavor fal topay sl teves ared aeesstnenty abe o the sone shal B b tl Mustoasee s s cpt e oy e saoe el e

the dionnts so [':.n-l to the portesze Jebt and colloot the came wredor this vacto ez fedd

o
wotho g torest s o provaded

T Ehat s this rottiace secnires & Teonstonotion o thee Mot aorees that the prre pal snonnt of thee indebtedies hereln
wenizeedd <hall hee didonreed b the Muorteacor i perindic pavusents, gy comatrocBon ProTesses, 15 acouidatae with the tirne and condi-
twony ot o Constroction Foan Adiccient which is separatels exvcoutedd Bt i cacde o part of thes nutease and incutporated herein by
reference.

S Thoat the AMertzzor will pot frurther oo r the pocniis « doae choacbed wethost the g cotsort of the Moteacee, and

Jamhd the Mostoacor soeonoater solh Prenaises thoe Noztoisee o b, option dectare the wadebtodiess Iu'r{‘b_\ secured to be

pnmediatedy due ared parable o o ebitate any procecdimaze necesan oo cellect sed debtediess

G Thot shool e Muortzacor aban de the porteized pronises By Cortact of Sdo Bond for Titles or Deed of Comveryanee. and
the within niortoae medelte diess s not paed o B3l the Mortcozor o bis Farchosor shall be rognirad to file soith the Association an
application for an assomiption of the pontrase e btalion pas the e vl b Cont s regquired By the Asancinition tor processing the
assumiption: furnish the Associstion wath o copy of the Contract of Sdes Bond for Tl o Poed of Comveyance, and have the interest
rate on the Jon Laliie usting b the tine of transfer taohifed byoverooone the snte ot rate on the s oo halance to the maxi-
i fate Pt oannnme peorsitted to e charmed gt that G Iy apphe Jleosonth Caeobon Lo s or o leoser fcrease ninterest gate as may
be determined by the Associstion. The Aswoiaton will notify the Mortzazor oo bis prirchaser of the row mterest rate and monthly pay-
ments and will el Bing aonew passhiook Sho b the Mostoazor, or bis Parchosrs tal to conply wath the provisions of the within
paravraph. the Morteagee st its option. e docblire the ndebtedness hoaehn sweonrad o be dmnmedntely due and povable and may

institute any proceedings necessary to collect said i deltedness.,

10. That should the Mortwavor f4il to 1 de paents of principal ind interest as due on the prousissory note and the same shall be
unpaid for o perend of thirty 300 divs or of there Beonld Be any folare o comply with and alade by any by-laws or the charter of
the Mottveree, or arey khl)lxhti{m\ wt ont in this mortoace the Mogtoasee at it aptron oy wrnte to the Moateacor at his Lt known
address giving Lim tharty i davs in which to rectity the said detodt and Saa D the Mosteazor £l to rectify said defadt within the
aaiel thirty duvs the Morteawee, mie at its option, tnerease the dntenest rate oo the Lon Ll for the rennaning tesm of the Joan or
for a lesser termy to the norvnenn rete per oanean permitted to be chorced ot tht tene Ba appl bl Sonth Caroling Law, or 4 lesser
increase rate as may be dotermined Iy the Associdion. The monthly pasiients wsll e adiastesd e condinehs.

11, That <Joodd the Mortwazor £0] o mecbe pocne nte of prinopal el intorest e on the prosnissory note e shoskd any monthly
installnient become past doe tor 4 period i cveess of 13 s, the Moste e o vollet o "Tte Jooee 7 not o eveee] an amonrt
equal to five 137 ) per centurn of any such poast Jie istallnent in ordes to cover the eatra eapense incdent to the handline of such
delinguent payments.

12. That the Mortoavor here b osions ta the Mortoavee, its sucoessors ol asozre Wl the ronts arnes Al profits aceruing from
the morteaved prendises retaining the nzht o colloct the sone so Lo s the bt hoeehy seaed is not in arrears of poament hut
should anv part of the principal indebtedno e, or interest. taves, or fire o mee preminnms, e past due and nnpaid - thee Mortaagee
may withont notice ur further procecdings tabe over the morteawed premises af thes ol he oconpied bya tenant or tenants and
colfect sard rents and profits and apph the wone to the indsbtedness Ben by seonrod sathont Bodebits to coconnt for anvthing more
than the rents and pruf}h J(.lll.i”_\ colle el Toas the cost of collection sl ans terent s sathorized Hpsan Tesgriest by Morteauee, to
make all rental pasments direct to the Morteacee swithout Hadalits to the Marte e antil sotifead to the contrary by the Martragee:
aned should said premises at the tirse of sech defanlt Lo oconpiod by the Sostecson the Mortoises s apply to the Judee of the
County Court or to any Judie of the Conrt of Common Fleas who el Be readent o presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of sakd premices aned collict anch rents aned profite applune sid oot after pav-
inz the cost of collection, to the morteave dobt withont Habdity O account for aathimye mone than the tents aed profits actoally
cullected.

13. That the Mortravce. at its option. may require the Mortzazor to pav to the Mortzazee, on the firt day of cach mozth until the
note secirred hereby i fully paid, the following stms in addition to the paments of prinoml and interest provided i wdd note: a sin
equal to the preminms that will nest become dize and pavable on poleics of mortvage cmranty fnsueance Cif applicabled fire and other
hazard insurance covering the mortuaved property. plos taves and assessients neat dize on the motteased premdses ©ll as estimated by
the Mortgaree) Tess all sims already paicd therdfor, divided By the nnmber of months to clapae before one month prior to the date when
such preminms. taves, and asessments will be die arad pavalle. snch sums to be held Tn Morteazee to pay said pressinms. taes and
spedial assessments, Shonld these pavments excea] the amount of paovments actually macde b the Mot zagee for taves assessments. or
insurance preminms, the excess may be credited by the Morteagee on subsegnent pasments to be pude v the Morteacor: of, however,
waid sums shall be insofficient to make <aid pavments when the same Bl hecome due and pavables the Morteacor shall pay to the
Morteagee any amounts necessary to make up the deficiency. The Mortearor further agrees that at the end of ten vears from the (date
hereuf, Mortgasee may, at its option apply for renewal of mortgage waranty or similar insuresce GF applicable) covering the halarce
then remaining Jdire on the mortease debt. and the Morteavor mav. at its option, pay the single prembion reguired for the remaining
vears of the tern. or the Motteagee inay pay sieh premium and add the <ame to the anorteasze debt in which event the Morteazor shall
repay to Mortgaree wich preminm pavment, with interest. at the rate specificd in el pronissons note, in eqinl aonthly installments
over the renwining payiment pernod.
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