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TOCETHER with oM and singobar the rights, meuibers. hereditaents and appurtenanoes to the cane Lelonomg or inany way
wident or appertaitng, inchndig Gl Beodteim stoves and rofreceratons heoating ar cohtionne, pliesd a2 e dectiad Hvtres wall
to wall Carpeting. fonces ol wates and iy Gther cgopment or bntures tow or bereatter attached cone ied or fitted o oy nanter,
. it being the intention of the partes hereto that Al soch fisteees sod cguipouent. other than hotseboded Dk tene Bee commaderod wopart ot .
the realty. il
TO HAVE AND TO HOLD ali and sinarudar the said premises vnte the Mortooree its siccossors and wesizns forever. ] -
The Mortgazor represents and warrants that said Morteazor is seized of the dbove descnbed premses b dee seaple shsobate that ] -
the above descnbed premises are free and Jdear of all Liens or other encumbances: that the Mortuagor i Liwfidhy vinpowered to con- .
vey or encunber thie same; and that the Mortgagor will foreser defond the <aid prosises unto the Mortdatee, ity sticeessons annd essrzns, : w
from and against the Morteagor and every person whomsoever Lawfully claiming or to dlann the vune or any part thercot. -} [}
THE MORTGAGOR COVENANTS AXD ACRLES AS FOLLOWS: l—--f
1. That the Morteagor will promptly pay the pnncipa] and interest ou the madebtedness evideroed B said promssory note at tic N
tunes ardd in the manper therein provided. IO\
2. That this mortgasre will secure the Mortzagee for any additivual suns which oy be ad cnees] Berestter. at the option of the .
Mortgagee, for the payinent of taaes, or public assessments, hazard isurance premitms, repairs or uther sk praposes pursuant to the -

provisions of this morteage. and sbo for any loans or advances that pay hereatter be made by the Muortazee to the Montagor under

the anthority of Sev. 45-55. 1962 Code of laws of South Carolina. as amended or sinnlar statutes. and all snms o alvianced ol deear _ »
interest at the same rate or rates as that provided in s2id note unless otherwise apreed upon by the parties and shall be pay able at the T
demand of the Morteagee, unless otherwise provided in writing.

3. "Fhat Mortgagor will keep the improvements on the mortgaged premises, whether row existing or hereafter to L erected, dnsnred .
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any thue amd moa congrany or - ¢ -
companies acorptable to the Mortgagee, and Morigagor does hereby assign the policy or policies of insurance to the Mortvagee and 7,
agrees that all such policies shall be held by the Mortwagee should it so require amd shall indude doss pravable clones in favor of the >
Mortgagee; and in the event of loss, Mortgagor will give immediate notwe thereof to the Motgacee by resintered sl ae! should the
Mortgagor at any time fal to keep said premses insured or Fail to pay the premiums for such inarance, then the Maortuagee may canse
such improvements to be insured in the name of the Mortyagor and reimburse atself for the cost of such insurance, with interest as
hereinalove provided.

4. That the Morteagor will keep ol improvemsents upon the monteaged promises in good repair, and hoald Morteaser fal to Jo
s the Mottgavee nray. at its option, euter upon said premises and mabke whatever repuirs are necessary and Jorge the expenses tor such
repairs to the mortgage debt and wllect the sume under this mortgae. with iutarest as hereinalove provided.

5. That the Mottzagee miy at any time require the issnance and maintonane of insurance npoun the hfe of amy porson ollizated
under the indebtedness secnred hereby in a sum sufficient to pay the mortoage &bt with the Mortagee as henefrery. awl it the
g:cmiums are not otherwise pard, the Mortgagee may pay said premiwns ared any amount so paid shall becuine a part of the mortgage
Jebt.

6. That Mortzavor aurees to pay all taves and other public assesunents bvied st the worteared promises on or before the
Jue dates thereof and to exhibat the receipts therctor at the offices of the Morteager inmaditely upon pavment, aret shoukl the Mert-
waror faid to pay such tovey anel assessinents when the sane shall fall due, the Motawee s, atats option pa the wune awmld change
the amonunts so paiid to the mortage debt and collect the same under this mortzace, wath pterest as 2bove provaded.

7. That if this mortegage secares a Tconstroction koan™, the Mortizagor agrees that the pritcpal amonnt of the indebtedness hereby
wrured shall be disbursed to the Mortgavor in periodic payments, as construction progresses, in accordance with the terms and condi-
Lons of 2 Comstruction Loan Avrevment which is separately exccuted bnt is auade a part of this mortgage and incorpurated herein by
reference.

5. That the Motteavor will not frerther encunber the prentses dove desonbed, without the prior consent of the Morteasee, and
should the Morteasor so encnber siich proinses the Mortdaiee may ot sty option Jdeclare the indebtedness hereby sevuned to Le
immediately due and pavable and may institute any procecdings necossany to collect caid indebtedness.

9. That shonhi the Mortzavor alicnate the mortiaced premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortpage indebtedness is not paid in full, the Mortzacor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage irdebtedness, pay the reasonalide cost as requirad by the Assodiation for processing the
assuwnption furnish the Aswoui ttien with a copy of the Contract of Sale. Bond for Titke. or Deed of Converance, and have the interest
rate on the loan halance evisting at the time of transfer modificd by i reasing the interest rate on the said loan balance to the maxi-

- mum rate per annum permittesd to be changed ot that time by applicable Sonth Carolina Law, ot a lesser increase in interest rate as may

. be determined by the Association The Association will notifs the Morteazor or his purchaser of the new interest rate and monthly pay-
ments and will mail him a rew passbook, Shanld the Mortaavor, or his Purchaser, Ful to comph with the provisions of the within
1 paragraph. the Mortgagee. at its option. may declare the indebtedness herehy secnred to be immedistely due and payable and may
institute any procvedings necessary to colledt said indebtedness.
10. That should the Mortpagor Lal to muake prnments of prindipal and interest as due on the promissory note and the sane shall be ERRTON

unpaid for a pericd of thirty (30) Jays or if there should be any fiilore to conply avith and abide by any by.laws or the charter of
the Mortgagee, or any stipulations st out in this mortvage the Mortzazee stits option nuay write to the Morteagor at his Last known
address giving him thirty 1300 days in which to rectify the said defanft and shaob] the Mortaagor fal to rectify said default within the
seid thirty days. the Mortwagee, s at its option. increase the interest rate on the loan balatae for the remaining term of the loan or
for a lesser term to the mavimmng tate per annmn pesmitted to be churged ot thiat tune noappl ¢l Sonth Carolina law, or a lesser
increase rate as niay be determined by the Association. The monthly payments will be adisted cordinuly,

R

1}, That should the Morteacor f01 to make patients of principal end terest wdie on the promissons note and Lonld any monthly
installment become past due for o period in excess of 15 davs, the Morteaaee muaa coifedt o Tlate e net to eacea] an amonnt
equal to five (577} per centam of any such past dee installment in order to cover the extra expense incident to the handhng of such
delinijuent payments.

12. That the Mortgazor hereby aswsiuns to the Mortoagee, its suctessors and assiens. all the rents dssnes and profits accruing from
the mortgaged premises retaining the right to coflect the sane so Tong as the dolbt herehy secnred is not in arrears of payment. but
should any part of the principal medebtedness, o interest, taves, or fire justirance preminns, Le past due and unpaid. the Mortcagee
may without notice or further proceedings take over the morteaged premises, if thev shall be aconpicd by a tepant or tenants and
collect said rents and profits and apply the same to the indebtedness herebs sequred, withont lidbility to account for ansthing more
than the rents and profits actually colleeted, dess the cost of collection and any tenant s anthorized]. upon request by Mortgagee. to
make all rental payments direct to the Mortgagee. without lability to the Mortragor. until notified to the contrary Ly the Morteagee: 1
and sheuld said premises at the time of sich defanlt he ocenpied by the Maortezawor, the Maortaisee may apply to the Judee of the
County Court or to anv hudee of the Court of Common Pleas who shall he resident or presiding in the connty aforesaid for the appoint- .
ment of 3 receiver with anthority to lake possession of said premises and collect wach rents and profits, apphimg said rents, atter pay-
inﬁ gh:d@ogt of collection. to the mortgage debt without liabiity th account for ansthing more than the rents and profits actually
collected.
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13. That the Mortragee. at its option, may require the Mortgagor to pay to the Marteagee, on the first day of each mouth until the
note secured hereby is fully paid. the follow:ng sums in addition to the pasments of principal and interest provided in said note: a sum
equal to the preminms that will et become dite and pavable on policies of morteage vuaranty insurance G applicable), fire and other .
hazard insurance covering the mortgaged property. plus taxes. and assessments neat due on the montdaged premises (a1l as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of months o clapse hefore ore month prior to the date when
sich premiums. taxes. and assessments will be due and payable, such sums to he held by Morteagee to pay stid premiums, taves and
special assessments. Shoukd these pavments exceed the amount of payments actially made by the Morteagee for taxes, assessments. or
insurance preminms, the excess may be credited by the Morteagee on subsequent payments to be made by the Mortvacor: if. however.
said surns shall he insufficient to nmake said payments when the same shall become due and payable, the Morteagor shall pay to the
Mortzagee any amoints necessary to make up the deficiency. The Mortuavor further agrees that at the end of ten years from the date
I hereof, Mortzazee mav, at its option. apply for renewal of mortrage guaranty or similar insurance (if applicableY corvering the balance ]
then remaining due on the mortzage debt. and the Mortzagor mav. at its option, pay the sinele preminm requited for the remaining
vears of the term. or the Mortzagee may pay such premium and add the same to the morteare debt in which event the Morteagor shall
_ repay to Mortgagee such premium payment, with interest. at the rate specified in said promissory note, in equal monthly installments
P over the remaining payvment penod.

Page 2

i
| . . —
N (4328 Rv-23 ]

e RSy B 0 B e

i



