[_ WIAND LOAN ASSOCIATION l I
OF GREENVILLE
PO Drawer 408, 29602 ?.E!E

State of South Carolina

MORTGAGE OF REAL ESTATE |-
COUNTY OF GREENVILLE ‘

To All Whom These Presents May Concern: ' o.
ALVIN MC KINNEY I

( hereinafter referred to as Mortrazor) (SEND{S)Y CREETINGS:

WHEREAS, the Mortyagor is well and truly indebted unto FIRSE FEDERAL SAVINGS AND LOAN ASSOCIATION OF s
GREENVILLE, SOUTH CAROLINA (hereingfter referred to as Mortoagee ' i the foll and just sum of t

TWENTY THOUSAND EIGHT HUNDRED AND N0/100 (s20,800.00

Dollars as evidenced by Morteavor’s promissory note of even date herewsth which note does not contain

a provision for escalation of interest rate ¢paravraphs 9 and 10 of this morteace provides for an escalation of interest rate under certain

conditions), said note to be repaid with interest as the rate or rates therein specifund in mstalliments of ONE HUNDRED

SEVENTY-FOUR AND 56/100--— TEETEETTTT s 174.56 Y Dollars each on the first day of each

month hereafter. in advance, until the principad sum with interest bas been paid in foll, such pavinents to be applied first to the payment
of interest. computed monthly on unpasd prinapad Balinoes, sod then to the pavioent of principal with the List pavment. if not sooner

paid. to he due and pavable 25 vears after date: and

WHEREAS. said note further provides that of a1 anv time any portion of the principal or interest due thercunder shall be past
due and unpaid for a period of thirty days, or if there shall be any folure to cotaply with and abide by any By-Laws or the Charter
of the Mortuzagee, or any stipulations st ant in this mostzage. the wlole aicount due thegeunder Shall at the option of the holder thereof,
become immediately due and pasable and siid Bl der shall have the right to institute any procveedings upon said note and any collat-
erals ziven to secure same, for the purpose of colledting said principad due, aned interest, with costs ad expenses for proceedings; a

L 31

WHEREAS, the Morteagor may hereafter Teconze inide bted to the Morteacee for vich further sums as nuy be advanced to the
Mortgagor’s acconnt for the payvient of taves insurince preminmns, repiie, or for any other purpose.

NOW KNOW ALL MEN [hat the Morteacor in consideration of <o bt and to secnre the povment thereof and any farther
sums whick ey be advanced by the Morteavee to the Morteocors s onnt, el Jbo i consideration of the sum of Thiee Dollars
{93001 to the Mortgagor in beend well and trals paid by the Mot oo ot amd before the sealing of these presents, the receipt whereof
B herehs arknowledeed, hoas aranted, Laawained, sobl and redeased, ared by these presents dows crant. bareain sell and release unto the
Mortuagee ats sccessors and asavns, the follewing descrdeed real estate:

All that certain piece, parced, or lot of lind. with all improvaments thereon, or lereafter to be corstructed thercon, situate, bying

and beieg i the State of Svuth Caroling, County of - praenyille situate on the southern side of

Scott Avenue being shown as a portion of Lot 5 and all of Lot 6 on a ——
plat of the property of Emory Scott dated November 1937, revised Octo- TR
ber 1958, prepared by Dalton & Neves, recorded in Plat Book SS at A

page 26 in the RMC Office for Greenville County and having according ’

to said plat the following metes and bounds, to-wit: ‘
7  BEGINNING at a point near the center of Scott Avenue at the corner
(of property now or formerly belonging to John W. McKinney, which point J
,is 8 71-15 E 774.4 feet from the intersection of Staunton Bridge Road
land Scott Avenue and running thence with Scott Avenue S 71-15 E 285.6 ft,
'‘to an iron pin at the joint corner of Lot 6 and Lot 7; thence § 22-40 W
~292.8 feet to an iron pin; thence N 65-20 W 286.5 feet to an iron pin

at the corner of McKinney property; thence with the McKinney property .
N 18-45 E 263 feet to the point of beginning.

~1

o .

This is the same property conveyed to the mortgagor by deed

,of Zelma Gambrell and Eleanor Harrison recorded on June 29, 1977
An Deed Book 1059 at page 530 in the RMC Office for Greenville
‘County (see Correction Deeds of Zelma Gambrell, Eleanor G. Harrison
((same as Eleanor Gambrell Harrison)) and James Roland Gambrell, to
be recorded herewith.)
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