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TOGETHER with ot singelar the rights, members, hereditononts ared appurtenoices to the sanie bolonsms or ey way
incidert or apportaimny, jnchediog A1 badt-in stoves and refoverstors beatine o conlitionme, phaatens et ehiorr o bnbioes wall
to wall carpetieiy, tonces and wates and any other cguipmient o fntaces o or Lereadter attachied  connacted o fined e any e,

. it heing the itention of the parties hereto that Gl soche Bntares and cguepenent, other thas honselol Boncteoe Be conendorad o part ot preigig
’ the realty. -
I TO HAVE AXD TO HOLD all and singular the said promises unto the Morteesee, its sicoessors and assins forever, R
The Mortsagor represents wmd warrants that said Morteagor is seized of the abwove descnbend premses in oo simple shaaolnte. that |
the abonve descnibed premises are free and (dear of all bens o other enomnbrowes, that the Mortaagor is Lwfully empowered to con- ,
vev or encumber the sune: and toat the Morteagor will forever detersd the said premses unto the Motterzee, ity stuccessors ansd aosizis, ‘ m
;

frome and agairst the Mortzagor and every person whomsooser Liwtully Loy or to lsin the saone or any part thereot

THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS: . -

L. That the Morteagor will pronptly pay the principal and interest on the andebtodiess evidencad by said promssory note st the m
tinies and in the manner therein provided. - ~

2. That this mortgage will scoure the Mortgagee for any additional sunes which nney be advoaed hereafter, at the option of the -o.

Mortgagee, for the payiment of tases, or public assessments, hazard insuratce prendimns 1o pais o sther suds purposes pursiant to the

provisions of this mortgage, and alswo for any Joans or advances that may hereatter L pade by the Mortoaee to the Motuagor under

the authority of Sec. 43-55, 1962 Code of laws of South Caroling, as ammendead, or ~sinnlar statotes, and all sums so wdvanced shall bear B
interest at the same rate or rates as that provided i said note unless otherwise agrecd upon by the parties ad shall be payable at the

deinand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged preinises, whother now evisting or hereafter to be erected, insired :
against Joss by fire. windstorm and other hazards in a suin not less thon the balance due hereunder st any time wd in a0 conpany or ;
cupanies aceeptable to the Mortgagee, and Mortgagor does hereby assign the polivy or polivies of insurance to the Mortzagee atal B
arees that oli such policies shall be Leld by the Mortgagee should it so require aned shall incdhizde Joss pavable Jdaes in fovor of the
Martgagee, and in the event of loss, Mortwavor will give immeadiate notice thercof to the Morteegee by rocistered st aned shonald the
Morteagor at any tione fail to keep said premses insured or fail to pay the prenuans for sinh insnrance, then the Mot e may canse
such uuprovements to be insurad jn the nane of the Mortgavor and reimburse tselfl for the cost of siich inscranoe, with mterest as
hereinabuve provided.

4. That the Mortgzaxwor will keep all inproyvemnents ypon the mortgaced promises in good repair. and <hould Maorteazor fal to Jdo
s the Mortzacee nuay . at its option, enter upon aaid premnies and mahe whatever repairs are necessary and Corge the expenses tor such
repairs to the mortgage debt and allect the same under this mortgave. with interest as hercinabove providad.

3. That the Mortyagee may at any time require the issvance and mantenance of insurance upon the life of any person obligated
nnder the indebtedness secured Bereby e a sum sufficient to pay the morteage debt. with thie Mortzagee as Lenediciary, anedd it the
Sub-miums are not otherwise paid, the Mortgagee mmay pay sad preminms and any anount so paid shall become a part of the morteage
debt.

6 That Maortracor aurees to pay all taves and other public ass sstents bved aoenst the monteaved promises on or hefore the
due dates thereof and to eadnbat the receipts theretor at the offices of the Mortvagee ranediatev upon pasment, and shoabd the Mort-
wagor fal to pay such tives ard wssessinents when the same shall fall dae, the Morteacer g, at ats option. pay the same amed charge
the amounts so paid to the mortgage debt and colledt the same under this morteave, with interest as above provided.

7. That if this morteage secures a “constraction Joan™, the Morteavor agres that the pringe pal atnonnt of the indebteduess hereby
sevured shudl e diclairsesd to the Morteagor in pericdic paviients. as comstiuction progresses, naccordance with the terms and condi-
hc;m ol a Corstruction Loan Agrevient which is separately exccuted but iy niode a part of this morteage and incorporated herein by
reference.

5. That the Monteosor will not further encumber the premises Jdove desonbed, withont the prior consent of the Moitzagee, and
shoubd the Maorteagor so cncumber such prepdses, the Mortzagee noanv. st its option Jdeddare the indebtedness hereby secured to be
mnmediately due and payable and pay fnstitute any proceedings necessary to collect said indebtedness.

9. That shonld the Maortzacor alienste the morteased premises Ly Cantract of Sale. Bomd for Title, or Deed of Conveyance, and
the within mortesge inedebtedness is not paid in full, the Mortoavor or his Purchaser shall be requirad to file with the Association an
application for an assuruption of the morteare elebtedoess, payv the reasonable cost as reqnired by the Association for processing the
assumption: furnish the Assocrtion with 4 copy of the Contract of S.ale, Bond for Title. or Deed of Comnveyance, and have the interest
rate on the loan hulane exasting at the time of transfer miodified by incressing the interest rate on the said loan balince to the maxi-
mum rate per annum permnitted to be chiarged at that time by applicable Sooth Caroling Low, or a lessar increase in interest rate as may
be determinad by the Associstion. The Assoc tetion will potify the Morteavor or his pirchieer of the new interest rate and monthly pay-
ments, ard will raail hitn a vew passhook SLonld the Mortvasor, or his Puncdaser, fail to comply with the provisions of the within
paragraph the Mortgagee at its option. may dechire the indebtedness herely secured 1o be bmediately due and pavable and may
institute any proceedings necessary to colect said ndeltedness.

10. That should the Mortgagor fall to make pavineats of principal and interest as due on the promissory note and the saine shall be
unpuaid for a period of thirty (303 dayvs or if there should be any fulire to comply with ardd abide by any by-daws or the charter of
the Mortpavee, or any stipnlations st ont in this mortzage. the Muortitiree, at its option 1nay write to the Morteacor at his last known
address giving him thirty ¢30) dass in which to rectify the wid defanlt and JLonh! the Morteazor fal to rectify saill defanlt within the
said thirty duys the Mortzavee, o at its option, increase the interest raete on the loan talieee for the remaimmmg term of the loan or
for a lesser term to the maviunim rade per annum permitted to be chared ot that tene by appl cable South Carolina law, or a lesser
increase rate as may be detenmninad by the Association The monthly pavinents swoll he adjisted acordinely

L. That shonld the Mortzazor fol to make parinents of priscipal and intorest as e on the promissony note and shonld any monthly
installment become past due for o period in eveess of 13 days, the Monteavee s collect 1 “lte o™ oot to eveeed an amount :
equal to five (57 ) per centum of any such past dae installment in order to cover the eitra expense indident to the handling of such
delinquent payments.

12. That the Mortuazor herehy assizns to the Mortwagee, its snecessors and awigns. all the rents issues. ared profits accruing from '
the morteaged premises. retaining the right to collect the same so Lo as the debt hereby seoined s not in arrears of pasment. but ;
should any part of the principal indebteduess. or interest. taves, or fire jnsorance preminms. be past due and onpaid. the Mortuagee :

may without notice or further procevdings tike over the mortzaced preanises, if they shall he ovenpied By a tenant or tenants, and :
collect said rents and profits ared apply the same 1o the indebteduess hereby secirad, withont Lidelity 1o acceunt for amthing more :
than the rents and profits actually collectsd, Tess the cost of collection and any terant is anthorized. upon request by Mortgagee, to . A
make all rental payments direct to the Mortgacee, withont lability to the Morteacor, antidl ratified to the cordrary hy the Mortgagee. ‘
and should said premises at the time of such default be occupied by the Mortoavor, the Moteane may apply to the Judee of the {
County Court or to any Juldae of the Court of Common Pleas wha shall be residdent or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority o take possession of said premises and colleet such rents and profits, applyine said ents, after pay-
ing the cost of collection, to the morgage Jdebt without liability by acconnt for amvthing more than the rents and profits actually .t

collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Martzavee, on the first day of each mouth until the
note secured hereby is fully pail. the following sums in addition to the payments of principal and interest provided in siid note: a sum
equal to the premiums that wiil nest became due and pavable an palicies of yartgage graranty insarance £if applicable ), fire and other
hazard insurance covering the martgaged propesty. plus tares. and assessnents neit due on the morteaged premises (all as estimated by
the Mortzagee) less all sums already paid therefor. divided Ly the number of months to elupse hefore one month prior to the date when
sich preminms. taxes. and assessments will be due and payable, such sums to be held by Mortwagee to pav said premiums. taes and
special assessments, Should these payments exceed the amount of pastnents actually made Ly the Mortoasce for taves, assessments. or
insurance preminms, the excess may be credited by the Mortragee ou subsequent payments to be amade by the Morteacor: if, however.
said sums shall be insufficient to make said payvments when the same shall become due and pavable. the Morteagor shall pay te the .

I Mottgagee any amounts necessary to make up the deficiency. The Mortgazor further agrees that at the end of ten vears from the date J

hereof, Mortgagee may. at its option. apply for renewal of mortgage muaranty or similar inserece Gif applicable) covering the balanee

then remaining Jdue on the morteage debt. and the Marteagor mav. at its option. pay the sinele premium requited for the remaining

vears of the term. or the Mortragee may pay such preminm and add the same to the mortiaze debt in which event the Morteasor shall

repay to Morteagee such premium payment, with interest. at the rate specified in said promisory note, in equal monthly installments
i . over the remaining payvment period. ’
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