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FTOGETHER with 1!l cocd sineolar the rights, members horeditinents el epprteiances to the s Delsme o i any way
incident or apprortannnz, e lodiny All Bt stoves arad retorceratoes Leating or con oo o [RITRVLITICERPSINS P S TR d obtares wwadl
to wall carpeting, fronaes and vates atd any other cpnpruent or fntires o o bereatter ttcbe d e nectet o it ooy s, .
it being the intontion of the partaes hereto that all such botores ek eoquprocnt, othee than b e b i Far Connabored Cpast of
' the realts,

I TO HAVE AND TO HOLD all s singelar the said promises nnto the Mortasee, its successon el assians forever.

The Mortuavor represents and warrants that said Mortoavor is scized of the alene desonibead pretaises tn fee sl absolute, thiat
the above descnibad premises are free and Jdear of all ens or other encumbrances: that the Mosteazor o Lowtolls crponwcred to con-
ver or encianber the wane. and that the Mortyragor will forever dedend thee seid proemeises unto the Mocteaoes i stccessors atand ssians,
from and against the Mortgavor and every person whomsoeser Liwfully cLonnnd or to laim the ~ome or any part thereob.

THE MORTGAGOR COVENANTS AND ACHKEERS AS FOLLOWS:

L. Lhost the Mortagor will protopthy pay the principal and interost on the indebteduess cvrdencol by vad promassony note at the
tunaes and in the manner therein provided.

2. That this mortace will secure the Mortvagee for any additional sums which iy be adegaol hereattersat the opton of the
Mortgager, for the payinent of taves, or public assesstients, hazard jnsurance prenoms, ropains or other s hopurposes pusuant to the c
provisions of this mortgage. and abso tor amy loans or advances that tay hereatter be mshe by the Mortaagee to the Mortaazor nnsder .
the authority of Sec. 13-35. 1962 Code of laiws of South Caroling, as amended, or canilar statates, awd Gl sus o aedvaniced dhall bear
interest at the same rate or rates as that provided in said note unless otheswise agread upon by the patios ! shali be payalble at the
demand of the Mortgagee, nunless otherwise pronided in witing.

3. That Mortgagor will keep the improyvements on the mortdage] prenoses, whether now existing or horeadter to bree crected, jrsuted
srainst loss by fire, windstorm and other hazards in 2 sum not less than the babinee doe herrunder ot any time aned o company or
cotpaies acceptable to the Mortgagee, and Mortgagor does hereby assin the polay or pobiies of msurance to the Mortvagee and
aurees that a1l such policies shall be held by the Mortgagee should it « requue aed shadl ainddude boss pavable uses in boor of the i
Mottgager, amd in the event of loss, Mortzagor will give immediste notice thereof to the Morticee by rogiste red ool Lend should the .
Mortzagor at any time a1 to heep said premes insured or f£ail to pay the premunnns for such insurane, then the Motdagee may case P
such improvements to be insured in the name of the Mortgagor and reinibunse atself for the (ot of wich meurowe, with nterest as
hereinabove providal.

4. That the Mortgavor will keep all improseraents upon the morteaged preomises in good repairs amd Shoald Moeasor fail to do
w1, the Mortgagee nay. at its eption, enter upon said premises and nrde whatever ropain are necessany amd Charee the expeises tor such
tepairs to the morteae debt snd collect the same nnder this mortzae, with interost as hetcinabone proveted,

5. That the Morteawer way at any time resquire the ssuance and maintenace of insnrance npon the hfe of any person ohlivated
under the indebtedness seouresd bereby in @ yum sufticient to pay the montgage debt with the Morteaver as bencticrary. amsd if the
premiums are not otherwise paid, the Mottgager 1y pay said premivms and ary aniount so paid shall beoote 4 part of the motgage
debt.

6. That Mortgavor avrees 10 pas all taves and other public assesments hvied aoanst the morteaged promises oner before the
Jize ates thereof and to exdalnt the receipts therefor at the oftioes of the Mortvagee noneediatedy upon payient, il shonkd the Mort-
vagor f0l to pay such toves and aososvinents when the same shall B dees the Morteagee iy, atats ophion pay the saoae amd Catge
the: amounts se paid to the mortcace debt arad collect the same under this morteace, with interest as above provided.

7. That i this morteare secures a4 “construction loan”, the Morteacor adrees that the priscpal weonnt of the indebtedness hereby
weuredd shall be disbirsed to the Mortgagor in periodic payvinents. as cotntntion progresses, indecordance with the tenns and condi-
tiots ub a4 Construction Losn Agrecnent which is separatel exccuted Lt is miade a part of this mortzage and incorporated herein by
reference.

S That the Morteeor wall not further coonnber the promises above descnbead) wathont the pror cotsent of the Moteagee, and
Jionld the Mortwoor so encnber such proaises the Mortzazee mo at its option. dochare the ndebtednioss hereby secured to
pnmediately due ated payab® ] may institnte any proceedimes necessany to collect said indebtedness.

9. That shoubl the Mortzaor alienste the moteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within mortage indebtedness is sot paid in full, the Morteazor or his Purchaser shall be requiral to fife with the Assodiation an
application for an avsumption of the mortzage indeltedness, pay the reawnadle cost as regquired by the Avediation for processing the
awtmnption furnish the Asax ition with 1 copy of the Contract of Sale. Buad for Tale or Drved of Conmverance, and have the interest
rate on the loan halance evisting ot the tine of transfer modsfied By i reasimg the interest rate on the said Toan balance to the maxi-
mam rate per annam pernastted o be charged at that time by applicable Sonth Carolina Low, or g loaser indiease ininterest rate as may
he determined by the Associition. The Assoviation will notify the Mortaawor or his purddiaser of the new interest rate and maunthly pay-
metts and will mid hitmn a new passbook. Shonbl the Morteagor, or his Purchaser, fa to comply with the provisions of the within
paragraph. the Mortgazee. at its oplion, nay declare the indebtedness hereby secired o be immedutely doe and pavable and may
institute any procevdings necessary to olledt said indebtedness.

10. 1hat shoull the Morteavor fail to make piavments of principal and interest as die on the promissory note and the same shall be
anpaid for a period of thirtty (30) dayvs or if there should be any fuilure to compls with and abide by any hy-laws or the charter of
the Mortzavee. or any stipulations et ont in this mortgage. the Mortzazes ot s cption 1y write to the Morteagor at his list known
address giving him thirty 300 davs in which to rectifv the wid detanlt and shonld the Mortzagor fal to rectify saitl default within the
said thirty davs the Mortagee, mav. at its option, increase the interest rate on the lan balinge for the ranadning term of the loan or
for a lesser term 1o the maviminm fate per annnm peoitted to be chrzed st that tone Ly appl cable Sonth Carolina law, or a lesser
increase rate as may be determined by the Awociation. The monthly payments will e adinsted accondingdy.

1. That shonld the Morteavor fail to nede pasioents of prncipal and intenet s dine on the promisory note and shouhd any monthly ¥
installnent become past due for 4 penod in eveess of 15 days, the Maorteasee may collect a "Tite dharee™ vot to eveeed an amount i
equal to five (577 ) per centum of any stch past due installment in order to cover the extra expense ing ilent to the handling of such
delinguent payments.

12. That the Mortgawar hereby assivns to the Morteagee, its sucoossors ad assigns all the rents isues and profits acerning from )
the mortgaged premises retaimng the reht to collect the came <o Tong as the debt hiereby secured s not in arrears of pavment but ;
should any part of the principal indebtedne e, or interest. taxes, or fire inanrance preminms, be pat doe and unpaid. the Morteagee
may without notice or further procecding ke over the mortgaged promoses, i they diall be ocoupied by a tenant or tenants, and
collect said rents and profits and apply the <ame to the indebtednes bereln weonred, without Tedelity to account for anything maore
than the rents and profits actually colfected, less the cost of collection amd any tenant is amthinrized apon request by Mortzatee. to :
make alt rental pavments direct to the Morteazee, withont liability to the Morteagor unti] sotified to the contrary by the Mortpagee: " ;
and should said premises at the time of such defanlt be occupiad by the Mottzavor, the Mortzacee may apply to the Judge of the
County Court or to any Judue of the Conrt of Conmon Pleas who shall he resident or presiding i the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such nents and profits, applyving said rents, after pay-
inizl the !u))t of collection, to the morteage debt without Hability th aceount for anvthing more than the rents amd profits actually R
collected.
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13. That the Mortuagee. at its option. may require the Mortgagor to pay to the Mortzagee, on the first day of cach month until the .
note sccured hereby is fully paid, the following sums in addition to the puaments of princpal and interest provided in siid note: a sum
equal to the preminms that will neat become due amd pavalle on policices of nrotteaee @nranty insurace Gf applicable ), fire and other
hazard insurarnce covering the mortgazed property. plus taves. and assessments neat due on the mortzazed premnes call as estimated by - :
the Mortuaree) less all sins already paid therefor. divided by the numiber of mosths to elapse before one teonth prior to the date when ;
such preminms. taves and assessments will be due and payable, such sums to he held by Morteasee to pay said premivims. taves and
special assessments. Shouk! these payments evceed the amount of poyments actally made by the Morteaeee for taves, assessments. or ;
insrance preminms, the evcess may be credited by the Mortgagee on snbsequent pavinents to be made by the Morteacor: if, however, :
said snms shall be insufficient to make said pavments when the same <hall hecome due and pavable, the Morteagor shall pay to the
Mortoagee any amonunts necessary to make up the deficiency. The Mortgavor further agrees that at the end of ten years from the date
hereof, Mortzagee may, at its option. apply for rencwal of morteage guaranty or simdar jnsurance Gf applicableY covering the balance
then remaining Jdue on the morteage debt. and the Mortzagor mav. at its option, payv the single premium requited for the remaining
vears of the term. or the Morteagee iy pay such preminm and add the same to the mmorteage debt in which event the Morteagor shall
repay to Mortiagee such preminm paviment, with interest. at the rate specified in said promaissory note, in equal monthly installments '
over the remuining pavment period. \
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