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I 1O HAVE AND TO HOLD all uned abeeular the sad promises unto the Motoacee it w0 csiors aned assins fureser.

The Morteavor represents and warrants thest said Mosteasor s seized of the chaone desorbood prones s e sl oholnte, that
the above descnibied premises are free and dear of all Bers o other enonmmbraces ot the Mooz oo bea b My einponcied to con-
vey or enomber the saoe, amd that the Morteacor will forever detend the senl poonese~ unto the Moctc cee, ity siicarasors atad s,
trom and against the Morteagor and evers person whomsoever Liwbelly cloonaz cr to e e s e o ey paot thenot

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

LT hat the Morteavor will prompthy pav the prinapal and intere st oo the e bbtohess ovelered T ol pronussors note at the
tines and in the manner therein prosyided.

2. That this mortgame wall sevure the Morteagee for any additionad sums which may be abvancad heacstter, ot the option of the
\lurtx:a,m-c. for the ;u_\:m-nt of Laws, or ])nh]ig dssesatije s, }sz.ul THSUTTce PICHtis. repaifs of the rostihy Pirproeses ptisaant to the
pronbvions of this mortgage ard also for any Loans or achvances that 1y hereatter be neade T the Maorteazee o the Mot o welor
the anthority of Sec. 13-335. 1962 Code of Laws of South Caroling, as oocndeld, vr sl statetes aned W3 s w0 ol aced Sodd] Dear 1 T
sterest at the saroe rale or Fates as that provided in said note unbess otherwase agrcad upone by the partios wad SHodb be pavable at thie :
tetnand of the Mortgagee, unless otherwise prosided in writing.

3. That Mortgagor will keep the improvenients on the mortgaced premises, whother now evisting or herestter to be erectod, inanred

araint Joss by fire, windstorm and other hazards in a sum oot less than the balunee doe hocunder st any tune oel o o company or :
votpanies acceptable to the Morteagee, and Mortravoer does hereby assdyn the polioy or policies of instirance bo the Motoavee an 't
aurees that all such policies shall be held by the Mortaazer should it so regire and shall incdude Joss pasabde (Lonses in toor of the
Maortvazee, ansd i the event of loss, Mortgavor will give imunediate notice thereof to the Mortoogee by regstored ool el shonhd the
Mortuagor at any timne Lol to keep saidd promses jusurad or £48] to pay the pramiens for sech insurance, then the Mosteasee my canse
such oprovements to be insunid in the name of the Morteagor and remnburse el for the cost of sch insnnacce, with mtorest as
hereinabove provided.

1. That the Mortpaszor will keep all improvements upon the mortzaced promises in good repain, arad shonkd Marteacor fal to Jdo
o the Moftdacee iy at ils option, enter vpon said prorarse s and podee whatever ropaars are necossany and dharge the evpeoses tor such
repains to the moiteage debt and collect the sane under this mortace with imterest as hereinabuve provided

3. That the Motbzaee s at any tune require the issuance and muntenence of insuratce upon the life of any person ohlizated
under the indebtedness secnres] hereby in a sim suthicient to pay the mosteage et with the Mortoaver as benchicars, and if the
|;rumluns are not vtherwise paid, the Mortgagee niay pay said premisns and a0 aiount so padd shall beooine a part of the morteage
debt.

6 That Mortteasur avrees 1o pay all taves aned other peblic ase ssauents kavee? aeaicst the mortorced premises on or hefore the
due dates thereof and to eahibit the receipts theredor ot the oftices of the Moteage noednteds opone pasrucnt, and Jonld the Mort-
wazor fol to pay anch taves and gsvossiaents when the some shadl Bdl die, the Mosteazoe s, at its option pad the sane and charge
the nonunts so paid to the mortoase debt ] colliat the same unddor this tortoase awath interest as above provided.

T That of this jurtcace sequres 2 “comstrnction Toan™, the Mortoavor aarees that the prme pal amonnt of the indebteduess hereby
scnred shdl B dislinrsed to the Mortvacor in penodic parmonts, as constoncbion prodeesses, inwccondance wigth the terms and condi-
tions 0f 2 Comstruction Eoan Aurcemient which is separately eaccuted Lot g odde a0 part of this mortease and incorponted herein by
reference.

S Thit the Martearor will nat forther encumbar the prooases ahove downbed, without the proor comsent of the Morteagee, and
should the Muortvagor so cncunber such premises the Mortaadee miv. at ats option dedlare the indebtedness herehy secured to be
mnediately due aned pavable and e stitote any procecdings necesan to colbect il indebtedness.

9. That should the Mosteavor ale nate the mortzssed  prenmse s by Contract of Sale Bond for Litle, or Devd of Convevance, and
the within orteare indebtedness 15 not paid in full, the Morteacor or his Purchser shall be reguired to file with the Association an
application for un asaumption of the morteares inmdebtedioss, pay the reasona e cont as required by the Asaxation for processing the
wsmnplion furnish the Asso iation with o copy of the Cortract of S.de, Bond for Title or Deed of Comveryance, amd have the interest
rate on the loan halance existing at the timme of trarnfer modified by mcreaamny the mterest rate on the sainl Loen halince to the maxi-
minn rate per annum permitted to be charged at that tone Ta applicable Sonth Carolm Liw, or o besser increase in interest rate as may
be determined Dy the Assodietion. The Association will notifv the Mortaazor or his purchaser of the now interest rate amed monthly pay-
mients and will ol him o new pusshook . Should the Morteacor, or his Parchioeer, fal to comply with the provisions of the within
paragreph. the Mortgagee, at ity option. may dedhre the indebtednes herebn socnred o be finnedidey due and pasable and may
institute any procecdings necessary to collect said indebtedness

10. That should the Mortearoe fail to nake paoyments of principal and interest as due on the promissony note and the sune shall be
unpaid for a period of thirty (30 s or if there should be any Febire to comply with aned abide by anay by-laws or the charter of
the Mortuavee, or any stipulations set ont in this jortgage, the Morta coce at its option tas write to the Morteavor at his Last known
address giving him thirty 30 duve in swhich to rectifs the seid detaatt and hondd the Morteacor £ to rectify saish defanlt within the
said thirty davs the Mortwacen, ey At ity option, increase the interost rate on the loan haliee for the reaininge tenm of the loan or
for a lesser term to the pavitmum 1ate per annum permntted o be Clanzed ot that time by appl e Sonth Carolina Law, or a Yesser
increase rate as may be determined by the Assocuation. The monthh pavencots will Be adjosted accondingy.

i
1 That shonld the Morteacor fal to noake pocncnts of principal and mters st s due on the promissany note and Jhonld ans monthly
installment beconme past due for a period i excess of 15 davs, tho- Mortzazee e collect 4 7lite charee” not to exceed an amournt
equal to five (370 ) per centum of any such past due installient in order to cover the extra espense incident to the handling of such
delinguent payments.
&
12, That the Mortuavor hereby asiens to the Maortiavee, its successors el assezns all the rents isses and profits aceruing from
the mortgagal premises retaining the richt to collect the same so lonr as the delit Lereby wonied is not in arrears of pavient. but ,-
should any part of the principal indebtedness, or interest. taes, or fire insurance prennims, be past due and unpaid the Maortaagee ;

may withont notice or forther pricecdings take over the mortvaged premitses, 1f they shud! T occopied by a tenant or tenants. and
collect said rents and profits ared apply the sane to the indebtednes berehan seonred, wathont Babihits to aceount for auathing more
than the rents and profits actiadly ollected, Tess the cost of collection and anyv tenant is anthorisasd. upon request by Mortgagee, to
tnake all rental payments direct to the Morteacee withont lability to the Morteecor, until notiti <1 to the contrarny by the Morteasee; ]
andd should said premises at the time of such defanlt be occupied by the Maorteavor, the Mortzeree may apph to the Judee of the
County Court or to anv Judue of the Conrt of Commanon Pleas who shall be resident or presiding i the conuty aforesaid for the appoint-
ment of a reveiver with anthority to take pussession of said premises and collect aach rents aned profits, applting said rents, after pay-
ing the cost of colliction. to the mortrase debt without Lability t) account for anvthing more than the rents and profits actually
collected. .

R e L e,

13. That the Morteagee, at its option, may reqnire the Maortuzavor to payv to the Marteagee, an the first day of each month until the
note secured hereby is fully paid. the following sums in addition to the paments of principal and interest provided in said note: a sum
equal to the preminms that will next become due am? pavahle on policies of mortvage graranty inaranee {f appliea e v fire and other
hazard insurance covering the mortgaged property. plus taves and asseesanents nest due on the montaged promises (all as estimated by
the Mortgagec} less all sums already peid therefor. divided by the number of nonths to clapse Te fore one tonth prior to the date when :
such preminms. taxes. and assessments will be dne and payable, such sums to he held Ly Mortzaeee to pay said preminmns, taves and !
spevial assessments. Shanld these payments exceed the amonnt of paovments actmally made by the Marteage'e for ives, assessments. or :
insurance premiums, the excess may be credited by the Mortoaeee on subsequent poaments to be niade by the Morteacor: o, however.
said snms shall be insufficient to nake said pavments when the same stoll hecome due and pavable, the Marteagor shall pav to the
Mortgagee any amounts necessary to make up the deficieney. The Morteavor furtlier agrees thit 1t the end of ten vears from the date

L bercof, Mortaagee may, at its option. apply for renewal of morteace coaranty or sindlar insnracce Gif applicableY covering the halance J
then remaining dite on the morteage debt. and the Mortearor may, at its option, pav the sinehe promium required for the remaininge
vears of the termv or the Mortragee may pav such premimn and add the wune to the wwortease debt in which event the Maorteacor shall
repay to Mortvavee sech premium pavment, with interest. at the rate specified in sdd promissons note, in egqinal ionthhy installments
over the remtining payvment perod.
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