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2. That, together with aad in wddition to, the moeathly pussents of principel aod terest povable under the
terms of the note secured hereby, ke wall pav to the Mortgupee, on the fiest day of chack conth antil the saad noe
1s fully paid, the following sums:
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(D If snd so Leng as satd note of even date and thes instrurient ore meared o are reansured wnder the groovesr s of the ] H
National Housing Act, an orount sufficient 1o @ cemeliote in the Rands of the hobier one 1 ronth proor toosts dav
date the anncal roortpape nsorance premse, an onder o proside soch Bold-rowoh fands to poy s b prosust o 1k f ’ :
Scorvtary of Housing and Urben Develipment purs tant to the Notienal Houseng Act, o= arended, anddapplicabile ;

Repulations thereunder; or W
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H oand so b ooy as sotd note o F even dute wrnd this anstrument are Fold toy the Socretary - f HLousinge wnd Urtan Do

veloprent, @ monthly charge in Livt ol o roolpage 1nsafance $res tums which shall beanan oot vgzal e i '
tacith (V1) of cne-half 20 ol Coentam of the At rage La?_'-‘-fufuil'l_.' covee i o the moate ol ".;V_J!t'll with gt ’i‘klﬂp‘ ’ ' m\‘ H
intn account delinguencies or prepaynents, . ! t
i) A sum equal to the ground rents, ff any, next Jdue. plus the premuums that will next Become due and pavable on palicres N* !
of fire and other hazard insurance covertng the mortpaged property, plas taxes and sssesaments next due oo the mottpdaged !
property (all as estimated by the Martpapee) less all sams already paid therefor divided by the nurtber of months toelapse . ‘G.
before one (1) moeath price to the date when such ground rents, proemums, taxes, and assessmonts will Lbecome delinguent, '
such sums to be held by Mortgagee in trust to pay said ground rents, premums, tanes, and wpecral assessrents; and -8

fo 2 A1) payroents mentiened in the two pred eding subwed tions of this paragrarh and sl poayents 1o be nade under the nnte
secured hereby shall be wided together and the secerogate arvunt thoreof shall be paad by the Martgaypor vach nonth 1na
single payment to be applied by the Mortgagee to the foHowing items in the onder set f rth.
(I} premium charges under the cuatract of 1nsurance sith the Secretary of Huusing snd Urhan Develeprent. or ronthly
charge (in lteu of mortgage INSuUrance premiurmd, as the Case may be;
(I taxes, special asses=ments, fire and other hasard insurence premnun s,

i (1D interest on the note secured hereby, and > F . -
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amartization of the principal of said note.
Any deficiency in the amount of any such apyregate wmonthly pa;"‘.'ﬂ',-hhail, unless made good by the Mortgagor prior 1o
the Jue date of the next such payment, congtitule an «event of default under this mongagpe. The Mortgagee may vollect a
“late charge’ net to exceed tws cents 28 {or cach dallar (81} of each payvrent noere than fifteen (15) days tn arrears to
cover the extra expense invulved in handling delinguent payments. ’

e btk w i

3. il tne total ol payments made by the [ortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments Or insurance ptemiums, as the case may be, such excess, if the
' loan is current, at the option of the Mortgagor, shall be credited on sut:sequent payments 10 be made by the Mortgagor, or
‘ refunded to the Mortgagor. If, however. the mornithly payments made by the !13rtgagor under (b) of paragraph 2 preceding shall
; not be sufficient to pay taxes and assessments and insurance premiums. when thi2 same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments, or insurance premiums shali be due. If at any time the Mortgager shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a} of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accurnulated under the provisions of (b} of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accurtulated under {b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall propetly adjust any payments which shall have been made under (a} of paragraph 2.

4. That he will pay all taxes, assessments. water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavments for taxes, assessments, or the like, the
i Mortgagee may pay the same, und all sums so paid shall bear ntetest at the rate set forthinthe note secured hereby i
: from the date of such advance and shall be secured by this mortgage. i

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

: 6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
; may be required from time to time by the Mortgagee against loss by {ire and other hazards, casualties and contin-
i geacies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-

ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held :

by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort- j ‘
: gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of i
loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
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i insurance proceeds, or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured of to the restoration ot repair of the propesty damaged. In event of foreclosure of :
i this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured %
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to *
; the purchaser or grantee. ,;
' 7. That he hereby assigas all the rents, issues, and profits of the mortgaged premises from and after any de- i
: fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall '
; have the right to have a receiver appointed of the rents. issuvs, and profits, who, after deducting allcharges and t
; expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the %
' tents, issues, and profits, toward the payment of the debt secured hereby. E
8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for '
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the futl amount of A q
indebtedness upon this mortgage, and the note secured heteby remaining unpaid, are hereby assigned by the Mortgagor A ‘o
: to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- I ’ E
{ : cured hereby, whether due or not. :
[}
‘3
i (o)
S Ay ] ‘
1} —t - H
' !
ET
o . 3
' - oo S H
o _ N

g



