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TOGETHER withe ! nd sinvalar the rights, toctabeers beroditamo st ol sppustene IR SNTYRNTIR GO -
incident or appertining, inchudiog sl bodtein stoves and redriveraton Leating e vl RSN T SN RN I VRS TR TN | . “
to wall carpeting, tences amed gates, zod any other cquiprest or fnties tow or Leroabtes it hed ves it oy foatel o en aanner,
it Loty the intertion of the patios Lereto thet Al such fnteres wnd vquigane et othe o thoes bbb e Far conendo e b part od
the realty.

I TO HAVE AND TO HOLD all and singolar the ~qid premises nnto the Mortvazee, b siwco sy el assans ferever !

The Morteavor represents and warrants it said Mortuazor is soasd of the sbove descrsband prosses b ke senphe ddolites that l
the above describedd premises are free and edear o all liens or other cnvanbranees that the Mostaazor s Powtndhy cinperseres] to con- :
vey or encumber the sane. and that the Mortwagor will forcver detemn] the said prreinnes unto the Motuadee ats suecessorn atad asivns, ) m
from and agairst the Mortgazor and every person whorseover Lawfally dlarnns or to e the wome or amy part theroot, .

THE MORTCAGOR COVENANTS AND ACRELES AS FOLLOWS: ) ‘l ¢ i

b, That the Mortgavor will promptly pay the principal and interost on the indebtedness evetonoed by sl proseissory note at the : N" 1
times and in the nuanner therein provided. oo

2. That this mortgage will sccure the Mortyagee for any additional sums which may be altanced Lereadter, at the ontion of the (o
Mortgagee, for the payment of taves, or public assesstuents, hezard ynsurance presoaiums, ropairs of vther sich purgeses prisnant to the ’
provisions of Lhis mortgage, and also for any loans or advances that raay hereatter be made by thee Montzaee to the Mostuawor wides ol

the authority of Sec. 45-33. 1962 Code of Laws of South Carclina. as anendanld, or winthar statites, and ] sune o ohoanced shall bear
interest at the same rate or rates as that provided in said note unless vtherwise sgrecd upon by the pasties aned sbdl Be pasable at the
demand of the Mortgagee, unless otherwise provided in wiiting.

3. That Mortgagor will keep the improvements on the mortgaged protuises, whether mow casting or hereattor to he crccted, innred

against foss by fire. windstorm and other hazards in a sum not less than the balice due hercnpder at any titne ated im0 coinpamy or .
companies acceptable to *he Mortgagor, and Mortgagor does herehy assign the policy or policies of jnsuince to the Murteagee and .
agrees that all such policies shall be held by the Mortgazee should it so require and shall inchude uss parable (Loses o toor of the .

Mortgagee; and in the event of loss, Mortgagor will give inanediste notice theroof to the Morteagee by rediste red siend and shionkd the
Mortgagor at any Eme fail to keep said premses insured or fail o pay the premiuns for snch invieanee, then the Motaigee may cause
such improvements to be insured in the nane of the Mortagor and reimburse 1t Jf for the cost of stchdmsuranoe, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upen the morteaed premises in swoed ropair, aued <Bonbd Morteaeor fail to do
w0, the Mortgagee may. at its optien, enter npon said premises and make whatever repairs are necessany st dharge the exponses for such
repairs to the mortgage debt und collect the same under this morteage with interest as hercinabove provided.

5. That the Morteagee may at any time require the issnance atal paintonan.e of insurince upon the hie of any prrson ol divated
urler the indebtedness secured hereby in a sun sutficient to pay the nortgage debt with the Mortaawee s Letiefictary, sl if the
premiums are not otherwise paicd, the Mortgagee may pay said premivus and any wnount so paid shall become 2 part of the mortzage

debt.

6. That Mortgavor agrees to pay all taves and other pullic assssmonts hvied guacet the ortzazed promises on or bafore the
due dates thercof and to eilabit the receipts therefor at the offices of the Motoaaee tumediately npon payvment, aud shavld the Mort-
garor fail to pay such taves amd assesstments when the same shall £ dize, the Motecacce may, at it opions pay the same amd dharge
the amonnts so paid to the wortgage debt and collect the same under this mortsage, with interest s above provided.

7. That if this mortgage secures a “construction loan”, the Murtuavor awrees that the prine pal anount of the indeltedness hereby
sevnred shall be dishursed to the Morteacor in periodic payients, as comstone ton progtoses, in accordance with the tenns and conedi-
tions of a Construction Loan Agrevient which is separatels exeeuted but is nade a part of this mortzage and incorporated herein by

reference.

: 8. That the Mortgavor will pot further encember the premises cbuve desenbead, withont the prior consent of the Mortwavee, and
X should the Mortsagor w0 encutaber such premises. the Mortaagee may, at its opten  dedlare the mdebtedness hereby secured to

t immediately due and payable and may institute any proceedings necessary to collect said indebtedriess.

9. That should the Mortzagor alicnate the mortizaged premises by Contract of Sake Boml for Title, or Deetd of Convevarwe, and
the within mortgage indebtedness is not paid in full. the Mortgazor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebteduess, pay the reasonable cost as reyuired by the Association for processing the
assumption. furnish the Association with 4 copy of the Contract of Sale, Bond for Title, or Devd of Conveyance, and have the interest
rate on the Joan balance evisting at the time of trausfer modified hy increasing the interest rate on the said lan balance to the maxi-
mum rate per annum permitted to be changed at that time by applicabl South Caroling Law, or a lesser inciease in interest rate as may
be determined hy the Association. Fhe Association will notify the Morteagor or his purchaser of the new interest rate amnd monthly pay-
ments. and will mail him a new passhook. Should the Morteawor, or his Purchser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dedlare the indebtedness hereby secured to be iimeditely due and pay able and may
institute any proceedings necessany to collet said indebtedness.

10. That shoul the Mortgagor fail to make payvments of principal ard interest as due on the proinissory note and the saine shall be
unpaid for a period of thirty {30) days. or if there shonld be any failure to comply with and sbide by any by-laws or the charter of
H the Mortpagee, or any stipulations set out in this mortgage, the Mortzagee at its option may write to the Morteagor at his last known
address giving him thirty (30} days in which to rectify the said default ind should the Morteavor Fail to rectify said default within the
said thirty days. the Morteasee, may. at its option, increase the interest rate on the loan balinee for the reinaining tenn of the Yoan or
for a lesser term to the mavimum rate per annum pennitted to be charged at that time by applcdile South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adinsted accordingly.

1. That should the Morteagor fail to niake payvments of principal and interest as due on the promissory note wand should any mosnthly
installment become past due for a period in evcess of 15 dayvs, the Mortzagee may collect a “late charge” not to exceed an amount
equal to five (597 ) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such 0

delinquent payments. of

i
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12. That the Mortgagor herehy assisms to the Mortgagee, its successors and assigns. all the rents issues. and profits accrming from

equal to the preminms that will neat become due and payable on policies of mortgage znaranty insurance (if applicable), fire and other

hazard insurance covering the mortgaged property. plus taxes. and assessments neat due on the morteaged premises {all as estimated by

the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when

such preminms. taves. and assessments will be due and pavable, such sums to be held by Mortzagee to pay .ui(f premiums, taxes and

special assessments. Should these payments exceed the amount of payments actnally made by the Morteagee for taxes. assessments, or

insurance premiums, the excess may he credited by the Morteagee on subserquent payments to be made by the Mortzacor: if, however.

: said sums shall be insufficient to make said payments when the same shall hecome due and pazable. the Mortcagor shall pay to the

I Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date

the mortgaged premises. retaining the right to collect the same so tong as the debt hereby secured is not in arrears of payment Lut ¥
should any part of the principal indebtedness, or interest. taves, or fire insntrance premiums, be past due and unpaid. the Mortzagee :
may without notice or further proceedings take over the mortgaged premises, if they shall be ovcopied by a tenant or tenants. and :
collect said rents and profits and apply the same to the indebtedness hereby secured, without liability to account for anything more i
3 than the rents and profits actually collected, Yess the cost of collection. and any tenant is authorized. npon request by Mortgagee. to - H
£ make all rental payments direct to the Mortgagee. without lability to the Mortgagor. until notified to the contrary by the Mortgaree; . :
; and should said premises at the time of such default he occupied by the Mortgavor, the Mortiagee may apply to the Jndge of the »
& County Court or to any Judge of the Coust of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
§ ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applving said rents, after pay- ¥
I ing the cost of collection, to the mortgage debt without Hability t> account for anything more than the rents and profits actually
i collected. €
] . L
3 13. That the Mortgagee. at jts option, may require the Mortgagor 1o pay to the Morteagee, on the first day of each month until the : 3
4 note secared hereby is fully paid, the following sums in addition o the pasents of principal wed interest provided in said note: a swm § B
£
¢

hereof, Mortgagee may, at its option. apply for renewal of mortgage gnaranty or sintilar insurance {if applicable) ¢overing the balaice
then remaining due on the mortezage debt. and the Morteagor may. at its option, pay the single premium required for the remaining

) vears of the term. or the Morteagee may pay such preminm and add the same to the mortzage delt. in which event the Morteacor shall
repay to Mortgagee such preminm payment, with intercst, at the rate spevified in said promisory note, in equal monthly installments
ot over the remaining payment penod. : l
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