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TOGETHER with alt o sinzelar the roehts tacinbors herodit oo
incident or appertinsg, nchading ol but-in stoses and petnicernato
1o wall carpeting, frnces aml rates and wny other copeguncnt or foas
it hemng the intention of the pates hoereto that s b bitores o pepoe

the realty.

TO HAVE AND TO HOLD all and singubar the said premises note the Mortvatee, ity siroas cots aned assidns forever

The Mortgaor represents ad warrants thit seid Mortzazor s e of the v et tibeed presne s i tee s e shanbate s that
the above describesd preuises are free and clesr of Wl hens or othier caionhrare es, tloet the Mot roor s Lowtedls caprosnered to con-
vy or encumber the suoe, and that the Mortwarar will forever det el tho <dd poomees unto the Moctoasoe b st atad assrlns
from and against the Mortuavor and every person whoumoever Towtodly ol on to Clamn the oo e sy pat theedd

THE MOHKITGAGOR COVENANTS AND AGREES AS FOLLOWN

1. That the Murtzagor will promptly pay the principal snd iuteiest on Uee tdebtednes cvnionond by vl promisory pote at the
tines and in the nauner therein provided

2. That this mortgage will sceure the Mortgagee for auy additivnal suigis whivh e be b aoced hereattor, at the option of the
Mortgagee, for the payment of taves, or public assewments, Bazard instrance prosmiims, tepatrs o7 ather sich purposes prureiant to the
presisions of this mortgage. and abso for any loans or advances that may hereatter Lo omacde Inthe Mortaacer to the SMuortcader tn fex
the authority of Sec. 15-35. 1962 Code of Laws of sotth Caroling, as wnended, or sindir statotes. el WU s sowhunced shall tear
interest at the sanie rate or 1ates as that provided in said note unless othenvise aureed upon by the partios ad Sdad] be pavable at the
demand of the Mortgagee, undess otherwise provided in writing.

3. That Mortgagor will keep the improycuents on the mortygaged prewises, whether now eveting o Loreafter to Lo ore ttedd, fnstoread
anainst loss by fire, windstorm and other hazards in a sum not less than the balince Jdue bereunder at any e and s o company ot
companies acoeptable to the Mortgagee, and Mongagor does hereby assin the policy o polivies of insurance to e Muortiagee atud
axrees that all such policies shall be held by the Mortuagee should it so roquire and shall inchode Toss pasable cluises in toor of the
Mortgagee; and in the event of loss, Mortgavor will give immediate notie thereot to the Morteasee by registered aneland shoukd the
Mortgagor at any tine fail to keep said preunises insured or fail o pav the premes for such tnsunnce, then the: Mortoages may calse
such improvements to be insured in the name of the Mortgavor and reiniburse itsef for the oust of soch reurance, with jnforest as
hereinabove provided.

4. That the Mortgagor will keep all iuprovements upon the mortdaged promises in good repair. and shonld Muteacor fail to do
i the Morteagee inay. at its oplion, voter upon said premises ared nrahe whatever repairs are meveoasvany and diree the aponses tor such
repairs to the mortgage debt and vollect the same under this morteace. with interest as hervinalane provalel.

5. That the Mortragee may at any time reguire the bsnance arad frainteraree of insurance upon the Life of amy jeesen ol ligated
under the indebtedness secured hereby in a sum sutficient to pay the mortaage Lt with the Mortoaces as Loenehoiry, amd af the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any wmount so pailshadl becume a part of the moltgage

debt.

6. That Morteavor acrees to pay all taves and other public aswwenwnts b vied awainet the merbaced promisey on or before the
due dates thereof and to evubit the recepts therefor at the offices of the Moerteauee annediatcdy apon pasicst, el shoukl the Mot-
gagor fail to pay such tares and assessmients when the same shall fall dee, the Moty ioee 1. ot its option pay the sane arad charge
the amounts so paid to the mortgage Jdebt and collect the same under this tmoitgare, with interest as above provided.

7. That if this mortgage secures a “construction kun”, the Morteawer agrees that the princ.pal aronnt of the indebtedness hereby
sectred shall he dishursed to the Mutuagor in periodic payinonts, 45 cotstinbon pondteses, in scordunce with the tonos and cordi-
livns of 4 Construction Loan Agreenient which is separateh evecuted bt is waede a part of this norttage ated incorporated Lerein by
refercnce.

% That the Mortiagor will rot further cocinnber the prenises alwove deaenibed, withont the prior consent of the MoitZagee, and
should the Muorleagor so encanbrer such premises. the Morteagee may, at ats option, Jdelare the mdebtodness herehy sevured to bLe
imaediately due and parable and may institute any proveedings nevessan to collect said indebitedniess.

9. That should the Mortwacor alienate the mortzaged premises by Contract of sale. Bond for Fitle, or Deed of Couveyance, and
the within mortgage indebtedness is not paid in full, the Mortgacor or his Parchaser shall Le requirad to Ble with the Association an
application for an assumption of the mortrage indebteduess, pay the reasonable cost as reruired by the Sssaciation for processing the
assumption. furnish the Association with a copy of the Contract of Sule, Band for Title, or Dol of Cotnveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the sai<] loan balince to the mani-
mum rate per ancum pennitted to be charged at that time by applicable South Carohina Law, ur 4 Jesser inrease in interest rate as inay
be determined by the Association. The Association will putify the Mortzagor or his purclioer of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchaser. fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option, may declure the indebtedness hereby secured to be inunediately due and pay able and may
institute any proceedings nevessany to collect said indebtedness.

10. That should the Mortgagor fai! to make payments of principal amd interest as due on the promissory nute and the same shall be
unpaid for a period of thirty (30) days. or if there should be any Failure to comply with amd abide by any by-laws or the charter of
the Mortzagee, or any stipulations set out in this mortgage. the Motteagee, at its option: uay write to the Morteaor at his last known
address giving him thirty (30) days in which to rectify the caid defanlt and should the Martzazor fal to rectify said default within the
said thirty davs the Mortyagee, may. at its option, increase the interest rate on the loan Lalance for the reonining term of the loan or
for a lesser term to the mavimume rate per annum permitted to be chargad at that time by appleable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payinents w il he adinsted accordingly.

11. That should the Mortgagor fai! to make payments of principal and interest as due on the promiswony note and shontd any monthly
installment become past due for a period in ewcess of 15 days. the Mortzagee nray collect a “late duaree” not to exceed an armount
equal to five (377 ) per centum of any such past due installment in crder to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herchy assigns to the Mortgagee, its sucoessors aned assigns. all the rents. issnes. and profits aceruing from
the mortgaged premnises. retaining the right to collect the same so Tong as the debt hereby secured is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire insvrance premioms, be past due and unpaid, the Morteagee
may without notice or further procecdings take over the mortgzaged premises, if they shall he occipied by a tenant or tenants an
collect said rents and profits and apply the same to the indebtedness herehy secured. without lability te account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liability to the Mortiacor. until notifis<l to the contrary by the Mortgagee:
and should said premises at the time of such default be occupied by the Mortgagor. the Mortdzee may apply to the Judpe of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty. aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applving said rents, after pay-
inﬁetdhgdmst of collection, to the mortgage debt without liability t» account for anything more than the rents and piofits actually
<0

13. That the Mortgavee, at its option, may require the Maortgagor to pay to the Mortgagee, on the first day of each mouth until the
uote secuied hereby is fully paid, the followinz sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will nest become due and payable on policies of morteage guaranty inverance (if applicable ). fire and other
hazard insurance covering the mortgaged property. plus taxes. and assesstents neat due on the mortgaged premises {all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the numbher of months to elapse hefore one month prior to the date when
such preminms. taxes. and assessments will he due and payable, such sums to be held hy Morteagee to pay saf(? premiums, taves and
special assessments. Should these payments exceed the amount of payments actually made by the Mortevazee for taves, assessments. or
insurance premiums, the excess may be credited by the Mortagee on subsequent payments to be made by the Mortgagor: if, however.
said sums shall be insufficient to make said payments when the same shall hecome due and parvable. the Mortzagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morteavor further agrees that at the end of ten vears from the date
hereof, Mortgagee may, at its option. apply for renewal of morteage gnaranly or similar insurance (i applicable} covering the halance
then remaining due on the mortgage debt. and the Mortzagor mav. at its option. pay the single preminm reguired for the remaining
years of the term or the Mortgagee may pay such premium and add the same to the mortgave debt. in which event the Morteayor shall
repay to Mortgagee such premium payment, with interest. at the rate specificd m said promissory note, in equal monthly installments
over the remaining payment peniod.
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