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TOGETHER with all and singunlar the rights, mewbers hereditase nts o] apputteninees to the wte Lol o or dn aly wad
incident or appertaining, inctoding all Loltin atoves ared refriveratons heating o oo Prenone, phanadess vl oboten dotntures well
to wall carpetir, tenees and aates and any other equeipnient or batires o o Vo recbter atto hiesdl cotmated ar fotedd roaiey et
it bewny the intention of the parties hereto thet all such fiatures amnl equuprient. other tan oanise b LE tnrietire be cansidored a part ot

the realty.
TO HAVE AND TO HOLD all amdd singular the said pranives unto the Muotteavee, its stiecessurs aiel asidns furever.

The Mottgagor represents amed warrants that said Matuesor is seized of the above desenband promises fo sinple absointe that
the above described pretises are free and ear of all hens or other etanmbiranaes: that the Matoacor is Lya fully cinpowerad to con-
vey or enciniber the same; and that the Mortgagor will forever defont the said pretuises unty the Murtgadev, iy sioeesons ared assrns,
frorm and against the Mortgagor and every person whomsoever Lawlully Laiming or to Jain the sane or any part the-reof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgaxor will promptly pay the principa) and interest vn the indebtedness evisdoned by sail promissory note at the
times and in the wmanner therein provided.

2. That this mortgage will secure the Mortgagee for any additional suts which may be al o] Lepeatter, at the opton of the
Mortgagee, for the payment of taves, or public assesaments, hazard insurance promitins, oopairs o other such pueposes purstuant to the
provisions of this morigage. and also for any loins or advances that may hereatter be made by the Morteazee to the Muorteagzor uneler
the authority of Sec. 43-33. 1962 Code of laws of Suuth Carolina. as amended, or similar statites. aml all sums s advaneedd shall bear
interest at the same rate or rates as that prov ided in said note unless otherwise aereed upon by the parties and “hall e payable at the

Jemand of the Mortgagee, unless othenvise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged preinises, whether now existing or herealter to e crectsd, sarned
against loss by fire, windstorm and other hazards in a sutn not less than the balince doe herennder at any teae and ana company of
companies acceptable to the Mortgages, and Mortgagor Joes herchy assign the policy or policies of fnsnranee to the Moiteagee am
agrevs that all such policies shall be held by the Mortgager should it so require avd shall indude loss payable ey o favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Murteadee by registered ol and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such itsurance, then the Motagee may canse
such improvements to be insured in the name of the Mortgagor and peinburse stsedf for the cost of sue h asurence, with interest as
hereinabove provided.

4. That the Mortgagor will keep all jmprovements upon the mortgaged premises in good repair, il shonhd Mot Savor fail to do
s0. the Mortgagee may. at its option, enter upon said premises amd make whiterer repairs are Becossars and harse the expenses for such
repairs to the mortgage debt and collect the same under this mortiage. with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person oblizated

under the indebtedness seoured hereby in a sum sufficivnt to pay the mortgage debt. with the Mortgazee as benchoay, and if the

Srimiums are not otherwise paid, the Moitgagee may pay said premiums and any anount o paid shall become a past of the mortgage
eht.

6. That Mortgavor agrees to pay all taves and other public assessinents tevied awamst the mortitased promises un or before the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Morteager imnediately upon payment, and should the Mort-
wavor fail to pay such taves and assessments when the same shall £l dne, the Mortgager may, at its oplion. b the sane and charge
the amounts so paid to the mortgage debt and collect the same under this mortease, with interest as above provaded.

7. That if this mortgage secures a “construction loan”. the Mortgaver agrecs that the prin pal amount of the indeltedness hereby
sg&urul shall be dishursed to the Mortgagor in periodic payments, as cumntivclion Progresses, in accurdance with the terms and condi-
hufns of 1 Construction Loan Agrecmient which is separately exccuted but is made a part of this mortgage and incorporated herein by
reference.

8. That the Morteagor will not fusther encumber the premises above desanbed, without the prior consent of the Morteagee, and
_ShOUM the Mortiagor so encinnber such premises. the Motlgagee may. at its option, didire the indebtedness hersby secured to
immediately Jue and payable and may institute any proceedings necessary to wllect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full. the Mortgagor of his Purchaser shall be reguired to file with the Assoviation an
application for an assumptiun of the mortzage indehteduess, pay the reasonable cust as required by the Association for processing
assumption. furnish the Association with 4 copy of the Cuntract of Sale, Bond for Title. or Dued of Comeyamne, are} have the interest
rate on the loan balance existing at the tine of transfer modified by increasing the interest rate ou the sail losn balance to the maxi-
mum rate per annum penitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
he determined by the Association. The Association will twtify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisiens of the within
paragraph, the Mortgagee. at its option. may declare the indebtedness hereby sevnred to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortzagor fail to make payments of principal and interest as due on the promissory note and the sane shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-lans or the charter
the Mortgagee, or any stipulations set out in this mortgzge. the Mortuagee, at its option. may write to the Mortzagor at his Last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortzagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option. increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser term to the maximumn rate per annum permitted to be charged at that time by appl'cable South Carolina law, or a lesser
increase rate as may be determined by the Assouviation. The monthly payments will be adjusted accordingly.

11. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for 2 period in excess of 15 days, the Mortgagee may collect a “late charge™ 1ot to exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the debt hereby secured is not in arrears of payment. bhut
should any part of the principal indebtedness, or interest, taves, or fire insurance preminms, he past due and unpaid. the Mortzagee
mai;(wilhout notice or further procecdings take over the mortgaged premises, if they shall he occupied by a tenant or tenants. 2
collect said rents and profits and apply the same to the indebtedness hereby secured. without 1iability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon request by Mortaagee, to
make all rental payments direct to the Mortgagee. without liability to the Morteagcor atil notified to the contrary by the Mortgagce:
and should said premises at the time of such default be occupied by the Mortgagor, the Mortgigee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who chall be resident or presiding in the county aforesazict for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits. applying said rents, after pay-
ing the cost of collection, to the mortgage debt without liability t» account for anything more than the rents and profits actually
<ol

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mort2agee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiumns that will hext Lecome due and payable on policies of morteage guaranty insurance {if spplicable), fire and other
hazard insurance covering the morigaged property, plus taxes. and assessments next due on the mottgaged premises {all as estimated by
the Mortgagee) Jess all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be held hy Mortgagee to pay saif? premiums, taxes and
§peﬂal assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessmenis. or
insurance preminms, the excess may be credited by the Mortgagee on subserpuent payments to be made by the Mortgagor: if, however.
said sums shall be insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
\fortgagee any amounts necessary to make up the deficiency. The Mortgavor further agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance { if applicable} covering the hatance
then remaining due on the mortgage debt., and the Mortgagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mottgagee may pay such premium and add the same to the mortgage debt. in which event the Mortzagor shall
repay to Mortgagee such premium payment, with intercst. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment peried.
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