TOGETHER with ol arald singnlar the rights, memberns beredit anents =nd appuitenies oy to thes v bel oo o oany way
incident or appertaining, including all built-in stoves and refrizeratons Leating oo m Lteronze, phednns ool clectiied b tnes wall . Ly
to wall carpeting, fonees and gates, wted any other cppiuont or Fintriies tome of beredtter atba Led conme ot or ftted oo oy st i i
it heing the intention of the partes hereto that all arch fivteres anc epegeuent, other than bonsele I fesrtare Froo woreninde o] prart ot
the realty.

TO HAVE AND TO HOLD all and singular the siid prenises uoto Hhe Mortras e its stccessors ainl assrens foroser.

The Mortgagor represents and warrants that said Mortaagor is seized of the sbove dose cband prernises in froe sinple heohate that ’ i

the above described premises are free and cdear of all Lens or other encumbrances: thet the Morteazor is Lovbelh cinproncied o ot
vey or encumbeor the sure; and that the Mortgagor will forcver deteod the sk prerises unte the Mottaadee, it sticcessons ated esidns,
from and azainst the Mortgagor and cvery porson whonsoever Fowfrdlv Lo or to dhaite the v or e part theoeot

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

- L. That the Mortgager Wil prumpt!y.psy the principal and intercst on the inlebtedinss evidenced by sdd promissory note at the . i
times and in the mauner therein provided. . : r—
2. ‘That this morigage will secure the Mortgagee for any additional sums which may be adsvedt horeafter, at the option of the
Mortgagee, for the payment of taves, or public assesunents, barard insurance prominse, teputiry of other such prposes prasiant to the G'

pravisions of this mortgage. and also for any Toans or advances that piay hercadter be neade by the Mortiicee to the Mortzagor under

the*authority of Sec. $3-33, 1962 Code of laws of South Carolina, as snwended, or similar statutes, ated A stz o advateed stall bear R |
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the patties and sl e payalde at the " )

tlcn.mnd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the iimprovements on the mortgaged premises, whether now existing of hercaftor to be erceted, insnred

axainst loss by fire, windstorm and other hazards in a sum not less than the balince doe hereunder at any tune and anoa conpany of
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the pohcy or policies of insuringe o the Mot and
agrees that all such policies shall be held by the Mortgagee should it so requue wrnd shall include Tosy pasable dloises in boor of the
Mortgagee; and in the event of loss, Mortgaor will give inmnediste notice thereof to the Mortgagee by registered m ul. aned shouhd the b

Mortwagor at any time fail to keep said premises insured or fail to pay the premiumns for such frsurance, then the Mertaadee muy catise
such improvements to be insured in the name of the Mortgavor and reiburse tself for the cost of wich jtsuranee, with dnterest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortiaged promses cood repair, ared shonkd Maertzazor £l to do
so. the Mortgagee may. at its option, vnter upon said preniises and make whatever repairs are necessary ared duarce the expeuses for such
tepairs to the mortgage debt and collect the same vnder this mortgage, with interest as Lercinabove provided

5. That the Mortwagee may at any time require the issnance and maintenante of asirance upon the e of any prrson obligated
under the indehtedness secured hereby in a sum sufticient to pay the morbgage debt wath the Mortuagee s Lenedioay, ol it the
Sret-;niums are not otherwise paid, the Mortgagee way pay said premivms ared any smonint so paid shall becuine a part of the moitgage

ebt.

6. That Mortgavor aerees to pay all taves and other pobilic assessme it Lared acanst the mortzaced promises on or defore the
i due dates thereof and to ealiibit the receipts therefor at the offices of the Moiteader anediatedy npon payment, and shoukd the Mot
! gagor fail to pay such tawes and assessments when the same shall fall due, the Mot ey, at its option. pay the saie and change
; the amounts so paid to the mortgage debt and collet the same under this mortaage, wath interest as above provided.

7. Fhat if this morteage secures a “construction Joan™, the Morteaor cerees that the prive pal amonnt of the indebtedness hereby
: secnred shall be dishnrsed to the Mortgagor in periodic payinents, as condriction prodtesses, in accondance with the terms and condi-
3 tions of a Construction Loan Agrecnient which is separately exeiutedd but isan e a part of this wottiage and tncuipotated herein by
reference.

8. That the Muteazor will not funther encunber the proinises Ahove descritbd, sathout the prior consent of the Morteagee, and
shonkd the Mortragor so encumber such premises. the Mortgages nian at its option. declare the indebtedness horeby secured to be
immediately due and pavable and may institute any proceedings necessary to cullat saied indebtedness.

e e s gt

9. That should the Mottzagor alienate the mortraved premises by Contract of Salr. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortuagor or his Purchaser shall e reguized to file sath the Assxciation an
application for an assumption of the mottirage indebteduess, pay the reasonnible cost as requited by the Assodiation for processing t
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dred of Comveyance, amr] have the interest
rate on the loan halance evisting at the time of transfer modified by irareasing the interest rate on the said loan halance to the maxi-
mum rate per annum penanitted to be charged at that time by applicalble South Carsbina law, or a leaner ineTeast in interest rate as may
be determined by the Assoviation. The Association will notify the Mostaavor or his purchaser of the tew interest rate and monthly pay-
ments. and will mail hini a new passbook, Should the Mortgavor, or his Furchasr, ful to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may devlare the indebtedness hereby secured to be immedutely due and pavable and may
institute any proceedings necessary to collect said imlebtedness.

10. That should the Mortgavor fail to make payments of principal and interest as doe on the promissory note and the sane shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Moctgagee. or any stipulitions set out in this mortgage. the Mortzesee, ab its option. way write to the Mortiaor at his last known
address giving him thirty (30) days in which to rectify the siid default and should the Mortzavor fail to rectify said default within the
said thirty days. the Mortgayee, may. at its option, increase the interest rate on the loan Lalinee for the remaining tern of the loan or
for a lesser term to the matimum rate per annum permitted to be charged at that time by appl calle South Carelina law, or a lesser
increase rate as may be determined by the Assodiation. The wonthly pavments will he adinsted accordingly.

i
H
i
i
H
H

G iy Aoty

11. That should the Mortzagor fail to make pasments of princ ipal and interest 15 due on the proimissory note and shonld any monthly
installment become past due for a period in excess of 15 days, the Morteazee aay oollect a Tate clirge” not 1o exceed an amount

equal to five (5% ) per centum of any such past due installment in order to cover the eatra expense incident to the haudling of such
delinquent payments.

. 12. That the Mostizagor hereby assigns to the Mortgagee, its successors and assigus. all the rents. issues. and profits accruing from :

the mortzaged premises. retaining the right to collect the same so long as the debt herely sevnred is pot in arrears of payment. but : y

should any part of the principal indebtedness, or interest, taves, or fire imvurance pramivms. be past due and nepaid, the Mortaagee
: may without notice or further proceedings take over the mortgaged premises, i they shall he occupied by a tenant or tenands. an B
] collect said rents and profits and apply the same to the indebtedness herehy secured, without lialality to account for anything more :
than the rents and profits actually collected, less the cost of collection. and wny tenang is anthorized. upon request by Morteagee. to
make all rental payments direct to the Mortgagee. without Hability to the Mortgacor. until notifisd to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Morteavor, the Mortuaree may apply to the Judee of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with antharity to take possession of said premises and collect such rents and profits, applhving said rents, after pay- .
lnﬁe;?:gdcmt of collection. to the mortgage debt without lability ty account for anything mwre than the rents and profits actually -
co . :
£

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortzagce, on the first Jay of exch month until the N
note secured hereby is fully paid, the following sums in addition to the payaicnts of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mortgage guaranty insurance (if applicable ). fire and other
hazard insurance covering the mortgaged property. plus taxes. and assesunents neat due on the morteaced premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of moaths to clapse before one imonth prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to he held by Mortoagee to pay m? premiums, taves and
special assessments. Should these payments exceed the amount of payments actually made by the Morteazee for taves, assessments. or
insurance premiums, the excess may be credited by the Mortgagee on suhsequent payents to he made by the Mortzagor: if, however.
said sums shall be insufficient to make said payments when the same shall become due and pavable. the Morteagor shall pay to the

B Mortgagee any amounts necessary to make up the deficiency. The Mortgarzor further agrees that at the end of ten years from the date

l hereof, Mortgagee may, at its option. apply for renewal of mortgage gnaranty or similar insurusce {if applicable} ¢overing the halance

then remaining due on the motteage debt. and the Morlzagor mav. at its option, pay the single premium required for the remaining

years of the term. or the Mortgagee may pay such premium and add the same to the mortease delt in which event the Morteavor shall

repay to Mortgagee such preminm payment, with intercst. at the rate specified in said promisory note, in egnal monthly iostaliments
over the remaining payment periedd.
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