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TOGETHER with a1 anad <inealar the sighits mnebors hereditans pte ared appaitoraces b e« el

indent or aprpeeTbaltiings, incladeng I Bonltein stoves aned robrpzer e ootine o oo Blanoo g ! Lo L ad teve s wd! '
towall caapetins bonees and gates and ons other oo nt o Bintooos raae v Bt sttt lod e 0 e SN Lo L
it beng the intention of the partes hereto thot b woch fintines an b eguepaents b thoen b Bl Db o b cons i pat ot
I the realty. .I
TO HAVE AND 1O HOLD all and sitealar the soid premises snto the Morirozee ity ~oowony aeed assicns forever,

is serzed of the Wove desonladd pronises dnc b sanple Absolute. that

The Mortwivor reprosends and warrants that sad Mortoge
the alkne described premsses are free and Jdear of all Liens o other oncambrances, that the Moteazor s Poatolly cnpanseged to cone :
ver or encinber the wae. and that the Mortagor wall forever detond the vl prowses wieto the Muortazes ats soocessons and aoesians, ' M
trots and avainst the Morteswor aed every person whonpsoover Lawtolly Lo or to i the e or any pat thercot

g —
4
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THE MOKIGAGOR COVENANTS AND AGHELS AN FOLLOWS:

1. That the Morteacor will promptdy pas the prinapal and interest on the inddbtediess evie neel by osand promssony note at the O ‘
tines and in the manner therein provided. co )

2. That this mortgage will seoure the Morteagee for any additional s which way e s aicad Boereatter, ot the vption o the o 1
AMortgagee. for the panient of taws, or peblic assesstnents, uzard insirance preniaas tepain or other sach porposes puissant to tha :
provisions of this mortaage, and abo for any loare or advances that may beoreatt oo be aade by the Mottoasee to the Mortoazcor unter ;
the authority of Ste. $3-35 1962 Cote of Lins of South Careling as wioseled, or cnolar sbatutes, el ol s sl aeedd shall Lear TR |

terest at the same rate or rates as tht provided in said note unless otherwse aurced vpon by the puties aneh bl Be pavabde at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the itnprovements on the mortyaged premises, whether now et or heradter to le en ctoed, jrsured
aainst loss by fire. windstonme aned other hazards in a sum not Jess than the balitce doe herenteder ot any tene ool g conpany or .

companics acueptable to the Mortgazee, wel Morteavor dovs hereby asaun the pohoy o policies of rsuimoe to the Mootoee ali [
aurees that all sk policies shall be Leld by the Morteasee should it wo require deed shall mcdede Toss pansble dienesin toor of the :
Mortzagee, arrd in the event of boss, Mortgavor will wive puniediste notice thoreof to the Muortocee by rogste ned sl and should the i

Mortgagor at any time Lal to keep saidd premses msnred or fal to pay the prennens for suchinszanc, then the Mot rZer Gy odtise
such improvements to be inured in the tame of the Morteagor andd tenhirse stsedl for the cost of sudh isicece, swathanterest as
hereinabove provided,

4. That the Mortgavor will keep all iprovements upon the mortgaged premises in wooed repair, andd shondd Mestezor fail to do
s the Mogtinagee tay At its option, enter upon sadd promises and ke whatever ropaies are tivcessan arel cliarae the eapaioses tor such
repairs to the orteage debt and collect the same under this motuaee with interest as hereinaborve provicled.

5. That the Mortzader iy at any tine reguine the iseitce ane? tuintonence of nsorance npon the life of any poreon ol licated
nrader the indebtednes seonred heretsy ina sum sufticient to pay the naortage dobt wath the Mortgacee brncticiary, aned it the
premmiims are not otherwise paid, the Morteagee may pay saxd prennunns and any amount so paad shalb become 1 part of the mortgage
Jebt.

6. That Morteacor azrees to pav all taves and other public assesieds bvied acsinst the mortvased promises onoor before the
dae lates thierest g to edlat the receipts thesotor at the ottices of the Mortoaoee romaedn vedy upon pasoent. arel shoned the Mert.
wavor Fal to pay sueh taves ared dsse ssane nts whens the sanse shall dl daes the Montzacor oo st it option. pao the wane and darge
the amonnts so paitl to the snortengee debt and collect the same under thes ot with venest as shove pros ided.

TThat if this mortuece secures a Ceomstrnction Joan”, the Mestaaser werees that the princpad winoont of the inddbtedness hereby
sevured sl Be dinbrsed to the Morteacor in petiodic payments, as cotstin f1on progresses, in dcvordance with the torms and condi-
tions of a Construction Loan Asrceinent which is separately exccuted bt s ede a pant of this merteage and incorporated herein by
referonce.

S Thit the Morteazor soll not further cncumtser the presises sbove downbeds wathont the pror consent of the Mortgagee, ard
shoukd the Mortacor o encnmbar such promises. the Mortuares man . at ats vption dedlare the indebtedness Lereby secwed to
unriediately due and payvable e may nstitnte any proceedings neccsan to collect wod mdebtedess.

9. That should the Morteazor alienite the motteaged premises by Contract of Sale Bond for Title, or Deed of Conveyamce. and
the within mortwave indebtedness is not paicd in full. the Mortzavor or his Purchaser shall be roguired to file wath the Association zn
application for an astnphion of the mortzase indebteduess, pay the reasonable cost as regriret by the Assux iation for processing the
ansttuption furnish the Associetion with a copy of the Contract of Sales Bond for Tatle or Devd of Comverance, and have the interest
rate on the Toan balince evisting at the time of trassfer modificd by nworeasng the interest rate on the said loan halancee to the maxi-
mnm rate pee annume perntted to be chareed at thoat time by applicable sonth Canclna Law or Yeaser incre ase in interest rate as may
be determined by the Association. The Assoction will notify the Murtaarar or bis porchoser of the new interest rate and monthly pay-
ments. and will il hime a pew pasdook. Shoald the Mortwagzor, o7 lis Pardieer tal to coply with the provisions of the within
paragraph. the Mortgacee, at ity option, mas Jecbire the mdebtednes Bereby socuzed to Le inmnedutedy due and pasable and may
institute any proceedings necessary to collect said indebtodness.

10. That shosld the Morteagor fail to mke paoments of principal wnd interest as due on the promissory note and the sane shall be
unpaid for a4 period of thitty (30) davs or if there shonld be any fobire to comply with and adade Ty any by-laws or the charter of
the Mortuarer, or any stipuddions set out in this voortesse. the Morteazee ot its optuon 1ay wiite to the Mortearor at his Lt known
address givin him thirty 0300 davs in which to redtifv the wid detoidt end ool the Mortuaor fa1l to rectify said defanlt within the
said thitty duvs the Morteavee, 1y ab its option, ingteass the interost rate on the lon bilowe for the renaiving tern of the loan or
for a lesser tenm to the nospamm sate per ancom pennitted to be Cloaand st that tene by appl cabile South Caroling law. or a lesser
increase rate as may be detenmined by the Assoviation The menthly pasients wall be adpoted scconhnely.

11, That shoold the Mortoacar £ to e pasnecnts of prinGpal and interest e on the pronisson note and should any monthly
installment become past due for a period in eveess of 15 davs, the Mottesree s collect o Tlate urse” ot to eveeed an amount
equal to five (397) per centum of any such past die installmont in onder to cover the extra expense i wlent to the handling of such
deliniuent paymeuts.

12. That the Mortgzazor herehy sivns to the Morteacee, its successors amnl assizes all the rents, issnes and profits accming from
the mortgaged premises retainmg the rivht to collect the vare so bong s the delt heseliy secured By pot in o arrers of payvment. but
should any part of the principal ndebtedness, or interest. taves, or fise msirance preminas, Lo past due arel unpaid. tles Morteagee
may withont notice or further procecding tabe over the merteared promnises, of they shall he ocenpien] By tenant or tenants and
collect said rents and profits and apph the same to the indeltedness herehn secnred, withont bt o account for anything wmore
than the rents and profits actually collectes], Tess the cost of collection and iy tennt is anthorized upon reguest by Mortieagee, to
make all rental pavments direct o the Mostaagee withoat lalility to the Mertzawor until notified to the contrary by the Mortwagee:
and should saitt premises at the time of such defandt be oconpied by the Maorteavor, the Muorteasee ra apply o the Judee of the
County Court or to any Judee of the Conrt of Connnon Pleas who sholl e resident or presiding i the conuty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applving said rents, after pay-
inlﬂl the lc.mt of collection, to the mortzage debt withont Lability th acconmt for anthing more than the rents amd profits actually
collected.

o

13. That the Morteagee. at its option, iy require the Mortgagor to pay to the Morteagee, on the first Jday of each mouth until the
note seciresd hereby is fully paid. the following sums in addition to the payvments of principal and interest prin ided in suid note: a sam
equal to the preminms that will nevt become due and payable on policies of mortave gnaranty siurance i applicabled, e and othir
hazard insurance covering the mortgared property. plus taves. and assesaients neat due on the mortzaved pronrises Call as estimated by
the Mortragee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
stich preminms, taves and assessents will be due and pavable, snch sins to be held by Martcagee ta pay saidd preminms, taves and .
special assesanents. Should these payments exceed the amount of payinents actnadly made Dy the Mortraree for taves, assessnents. or :
insurance premimns, the excess may be oredited by the Morteages on subsequent pavments to Le made by the Morteavor: if, however, i
said stums shall be insufficient to make said pavinents when the sane shall become due and pavables the Morteawor shall pay ta the

I Mortgagee any amonnts necessary to make up the deficiency. The Mortzavor forther agrees that st the end of ten yearc from the date '
hereof, Morteagee v, at its option. apply for renewal of mortzage woaranty or similar iteuraee £ if applicable) covering the halwce
then remaining due on the mortwage debt. and the Mortzagor mav. at its option. pay the sinzle presium requined for the remaining
vears of the tenn. or the Morteacee may pay such premium and add the same to the morteare doht in which event the Mortgavor shall
repay to Morteavee such preminm pavment. with intercst. at the rate specificd in <aid promisoens note. in el monthly installments
over the remaining payment period,
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